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PG�;)))�BT�SFDFJWFE�CZ�B�NVOJDJQBM�DPMMFDUJPO�QPJOU� �
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4JDUVSF�����)OFSHZ�TBWJOH�MBNQT� ��

4JDUVSF�����4JDUVSF�TIPXJOH�VOSFQPSUFE�USBEF�PG�;)))�DPMMFDUFE�GSPN�B�SFUBJMFS� ��

4JDUVSF�����2PO � SFHVMBUFE� DVSC� TJEF� EJTQPTBM� �TFF� EFUBJM�� UIF� DPNQSFTTPS�XBT SFNPWFE� GSPN� UIF

GSJEHF
� ��

4JDUVSF�����0FGU�QJDUVSF��QSF�TISFEEFE NBUFSJBM �6JHIU�QJDUVSF��NPOP�GMPX ��

4JDUVSF�����)YBNQMF�PG�B�TDBOOFE�DBSHP�DPOUBJOJOH�XBTUF�8:�TFUT�DPODFBMFE�CFUXFFO�PUIFS�UZQFT�PG

HPPET ��

4JDUVSF�����4PPSMZ�QBDLBHFE�;)))�GPS�USBOTQPSUBUJPO ��

4JDUVSF�����0FGU��*SJEHFT� MPBEFE�JO�B�USVDL�GPS�FYQPSU�GPS�SFVTF�UP�%GSJDB�������6JHIU�� �*SJEHFT��'68eT
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UIBU�UIFZ�IBWF�BO�VOEFSTUBOEJOH�PG�;)))��JUT�USFBUNFOU��JUT�WBSJPVT�DPNQPOFOUT�BOE�UIF�EJTNBOUMJOH

QSPDFTT�

8IJT�EPDVNFOU�XBT�QSFQBSFE�XJUIJO�UIF�GSBNFXPSL�PG�UIF�'PVOUFSJOH�;)))�-MMFHBM�8SBEF�4SPKFDU�� -U

JT B�DPODJTF�HVJEF�PO�;))) QSJNBSJMZ BEESFTTFE�UP�FOGPSDFNFOU�BHFODJFT XJUIJO�UIF�)VSPQFBO�9OJPO�

-U�TIPVME�CF�DPOTJEFSFE�BO�JOUSPEVDUPSZ�EPDVNFOU�XJUI�B�MBZNBOeT�BQQSPBDI� 8IJT�HVJEF TUBSUT�XJUI

UIF�EFGJOJUJPO�PG�;)))��BOE�EFNPOTUSBUFT�UIF�DPNQMFYJUZ�PG�UIF�;)))�DMBTTJGJDBUJPO�CZ�EFTDSJCJOH�UIF

NPTU�SFMFWBOU�DMBTTJGJDBUJPO�MJTUT�JO�GPSDF��TVDI�BT�UIF�;)))�(JSFDUJWF��)VSPQFBO�;BTUF�'BUBMPHVF BOE

&BTFM�'POWFOUJPO�DPEFT� 8IJT� JOGPSNBUJPO� JOUFOET�UP�QSPWJEF�FOGPSDFNFOU�BHFODJFT�BO�PWFSWJFX�PG

UIF�CBTJD�DPEJGJDBUJPO�BOE�UIF�DPNQMFYJUZ�BOE�HBQT�PG�UIF�DVSSFOU�TZTUFN�JO�QMBDF�UIBU�NBZ�DPNF�JO

VTFGVM�GPS�CPSEFS�JOTQFDUJPOT� %OOFY & QSPWJEFT�BT�XFMM�MJOLT�UP�NPSF�EFUBJMFE�HVJEFT�BOE�NBOVBMT�PO

UIFTF�UZQFT�PG�JOTQFDUJPOT�

8IF�OFYU�TFDUJPO�PG�UIF�HVJEF PVUMJOFT UIF�DPNQPTJUJPO�PG�FBDI�;)))�DBUFHPSZ� 8IJT�TFDUJPO�QSPWJEFT

JOGPSNBUJPO� PO� UIF� DIBSBDUFSJTUJDT� PG� UIF� DPNQPOFOUT� BOE� NBUFSJBMT� UIBU� ;)))� JT� NBEF� VQ� PG�

FYQMBJOJOH�IB[BSEPVT�BOE�OPO�IB[BSEPVT�TVCTUBODFT�BOE�UIFJS�USFBUNFOU�OFFET� 8IF�EJGGFSFOU�LJOET

PG�BQQMJBODFT�IBWF�UP�CF�NBOBHFE�JO�B�EJGGFSFOU�XBZ�XIFO�JU�DPNFT�UP�TBMFT��DPMMFDUJPO�BOE�UIFJS�GJOBM

USFBUNFOU�BT�XBTUF� -OEJDBUJWF�TDIFNBT�TIPXJOH�UIF�NBJO�USFBUNFOU�TUFQT�GPS�;)))�BSF�JODMVEFE�JO

UIJT�TFDUJPO� 8IJT�JOGPSNBUJPO�XJMM IFMQ�FOGPSDFST�VOEFSTUBOE�UIF�ESJWFST�PG�JMMFHBM�USBEF��UIF�OFFE�PG

QSPQFS�USFBUNFOU� BOE�QSPWJEF�CBTJD�LOPXMFEHF�GPS�TJUF�JOTQFDUJPOT�

%DUPST�SFMBUFE�UP�UIF�;)))�USBEF�DBO�CFDPNF�B�HPPE�TPVSDF�PG�JOGPSNBUJPO�GPS�FOGPSDFST� 8IF�HVJEF

QSPWJEFT� B� CSJFG� EFTDSJQUJPO� PG� UIF� BDUPST� QBSUJDJQBUJOH� JO� UIF� ;)))� WBMVF� DIBJO� �QSPEVDFST�

DPNQMJBODF�TDIFNFT��DPMMFDUJPO�QPJOUT��;)))�NBOBHFNFOU�JOEVTUSZ
�FUD��8IJT�JOGPSNBUJPO�JT�GPMMPXFE

CZ� B� CBTJD� FYQMBOBUJPO� PO� UIF� SFHVMBUJPOT� UIBU HPWFSO USBOT�CPVOEBSZ� NPWFNFOUT� PG� ;)))� 8IF

HVJEF QSPWJEFT�TPNF�UJQT�PO�UIF�QSPDFEVSFT �OPUJGJDBUJPO�PS�HFOFSBM�JOGPSNBUJPO
�UIBU�BDUPST�JOWPMWFE

JO�;)))�FYQPSUT�OFFE�UP�DBSSZ�PVU� )OGPSDFST�XJMMJOH�UP�MPPL�GPS�NPSF�JOGPSNBUJPO�PO�UIJT�JTTVF�XJMM

GJOE�BT�XFMM�SFGFSFODFT�UP�EBUB�TPVSDFT��MFHJTMBUJPOT�BOE�NBOVBMT�

*PMMPXJOH�UIJT��UIF�HVJEF�JODMVEFT�B TIPSU�TFDUJPO�TIPXJOH�BO PWFSWJFX�PG�UIF�DPNQPTJUJPO�PG�;)))

BOE� UIF�EJGGFSFOU�;)))�DBUFHPSJFT�BSF�DPNQBSFE�PO�UIF�CBTJT�PG�IPX�NVDI�XBT�DPMMFDUFE�PG�FBDI

TUSFBN�JO������BU�)VSPQFBO�MFWFM��8IJT�XJMM IFMQ�VOEFSTUBOE�UIF�TQFDJGJD�SFMFWBODF PG�FBDI�DBUFHPSZ

SFHBSEJOH�UIF�WPMVNF�PG�DPMMFDUJPO�JO�)VSPQF�

8IF� HVJEF QSPWJEFT� B� GFX� UJQT� PO� UIF� ESJWFST� PG� ;)))� JMMFHBM� USBEF�� 8IJT� UPQJD� XJMM� CF� GVSUIFS

EFWFMPQFE�JO XPSL�QBDLBHFT������BOE�� PG�UIF�';-8�QSPKFDU� 8IJT�TFDUJPO�JEFOUJGJFT EJGGFSFOU ESJWFST�PG

UIF�JMMFHBM�USBEF�PG�;)))� TVDI�BT UIF�WBMVF�PG DFSUBJO NBUFSJBMT�DPNQPTJOH ;)))� UIF�DPTUT�PG�QSPQFS

USFBUNFOU BOE�UIF�WBMVF�PG�UIF�SFVTFE�JUFNT�CFZPOE�)9�CPSEFST�

*JOBMMZ� UIF� HVJEF MJTUT UIF� FYJTUJOH� USFBUNFOU� TUBOEBSET� EFWFMPQFE� FTQFDJBMMZ� GPS� NBOBHJOH� ;)))�

8IFTF� TUBOEBSET� QSPWJEF� HVJEFMJOFT� GPS� UIF� USFBUNFOU� PQFSBUPST� UP� BWPJE� UIF� BGPSFNFOUJPOFE

OFHBUJWF�FOWJSPONFOUBM�BOE�IFBMUI�FGGFDUT�EVSJOH�UIF�USFBUNFOU�PG�;)))�
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8IF� JMMFHBM� USBGGJD PG IB[BSEPVT FMFDUSPOJD�XBTUF b LOPXO�BT�F�XBTUF�PS�;)))��XBTUF�FMFDUSJDBM�BOE

FMFDUSPOJD�FRVJQNFOU
 b JT�B�HMPCBM�DSJNF�UIBU�SFRVJSFT�BO�JOUFSOBUJPOBM�BOE�DPPSEJOBUFE�SFTQPOTF�

3OMZ� BSPVOE� ���� NJMMJPO� UPOT� PG� UIF� FTUJNBUFE� UPUBM� PG� ���� NJMMJPO� UPOT� PG� F�XBTUF� XBT� PGGJDJBMMZ

SFQPSUFE�UP�BVUIPSJUJFT�BT�DPMMFDUFE�BOE�USFBUFE�BDSPTT�)VSPQF� JO�������)�XBTUF�DPOUBJOT�NBUFSJBMT

TVDI�BT�HPME��DPQQFS�BOE�QBMMBEJVN��XIJDI NBLF JU�WFSZ�WBMVBCMF�PO�UIF�CMBDL�NBSLFU��BUUSBDUJOH�OPU

KVTU�JMMFHBM�TJOHMF�PQFSBUPST�CVU PSHBOJ[FE DSJNJOBM�OFUXPSLT�

-MMFHBM� ;)))� FYQPSUT� BSF� B� QFSTJTUFOU� QSPCMFN�� EFTQJUF� UIF� JNQMFNFOUBUJPO� PG� JOUFSOBUJPOBM

DPOWFOUJPOT��;)))�SF�VTF�� SFDZDMJOH�� SFDPWFSZ�BOE�EJTQPTBM� JO�EFWFMPQJOH�DPVOUSJFT�BSF�VOEFSUBLFO

VOEFS�VOIFBMUIZ�BOE�TPNFUJNFT�EBOHFSPVT�DPOEJUJPOT�

)OGPSDFNFOU�BHFODJFT�BSF�LFZ�BDUPST�JO�UIF�GJHIU�BHBJOTU�JMMFHBM�USBEF�PG�;)))��-U�JT�FTTFOUJBM�UIFO�UIBU

UIFZ�IBWF�BO�VOEFSTUBOEJOH�PG�;)))��JUT�NBOBHFNFOU�BOE�JUT�WBSJPVT�DPNQPOFOUT�

8IF�'PVOUFSJOH�;)))�-MMFHBM�8SBEF�4SPKFDU��';-8
� JT�GVOEFE�VOEFS�UIF�7FWFOUI�*SBNFXPSL�4SPHSBN

�*4�����������
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8IF� DPEFT BSF� TVCEJWJEFE� JOUP�IB[BSEPVT�BOE�OPO�IB[BSEPVT�XBTUF�� BOE� MJTUFE� JO� UIF� UBCMF�CFMPX�

�1JSSPS� )OUSJFT�� IBWF� UIF� QPUFOUJBM� UP� CF� FJUIFS� IB[BSEPVT� PS� OPU�� EFQFOEJOH� PO� XIFUIFS� UIFZ

DPOUBJO� �EBOHFSPVT� TVCTUBODFT��� � 8IFTF� XBTUFT� BSF� DPWFSFE� CZ� UXP� PS� NPSF� MJOLFE� FOUSJFT�

DPMMFDUJWFMZ�DBMMFE�NJSSPS FOUSJFT UIBU UZQJDBMMZ�DPNQSJTF���B�IB[BSEPVT�XBTUF�FOUSZ��PS�FOUSJFT
�NBSLFE

XJUI�BO�BTUFSJTL���
��BOE�BO�BMUFSOBUJWF�OPO�IB[BSEPVT�XBTUF�FOUSZ��PS�FOUSJFT
�OPU�NBSLFE�XJUI�BO

BTUFSJTL� 3UIFS�GSBDUJPOT�PS�DPNQPOFOUT�UIBU�DBO�CF�HFOFSBUFE�EVSJOH�USFBUNFOU�PG�F�XBTUF��TVDI�BT

NFUBM�TDSBQ��QMBTUJDT��BOE�MFBE�HMBTT�BSF�OPU�MJTUFE�JO�UIJT�UBCMF�
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��������� (JTDBSEFE�FRVJQNFOU�DPOUBJOJOH�DIMPSPGMVPSPDBSCPOT��,'*'��,*'�

��������� (JTDBSEFE�FRVJQNFOU�DPOUBJOJOH�GSFF�BTCFTUPT�

��������� (JTDBSEFE�FRVJQNFOU�DPOUBJOJOH�IB[BSEPVT�DPNQPOFOUT�PUIFS�UIBO�UIPTF�NFOUJPOFE�JO���
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��������� (JTDBSEFE�FRVJQNFOU�DPOUBJOJOH�DIMPSPGMVPSPDBSCPOT�

��������� (JTDBSEFE�FMFDUSJDBM�BOE�FMFDUSPOJD�FRVJQNFOU�PUIFS�UIBO�UIPTF�NFOUJPOFE�JO����������BOE

���������DPOUBJOJOH�IB[BSEPVT�DPNQPOFOUT�
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�������� 7JOHMF�VTF�DBNFSBT�XJUIPVU�CBUUFSJFT�

�������� 7JOHMF�VTF�DBNFSBT�DPOUBJOJOH�CBUUFSJFT�PUIFS�UIBO�UIPTF�NFOUJPOFE�JO����������

�������� (JTDBSEFE�FRVJQNFOU�PUIFS�UIBO�UIPTF�NFOUJPOFE�JO����������UP����������
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�������� (JTDBSEFE�FMFDUSJDBM�BOE�FMFDUSPOJD�FRVJQNFOU�PUIFS�UIBO�UIPTF�NFOUJPOFE�JO����������������

���BOE����������

8IPTF� DPEFT� BSF� VTFGVM� UP� NFBTVSF� F�XBTUF� UIBU� JT� SFHJTUFSFE� BT� TFQBSBUFMZ� DPMMFDUFE� F�XBTUF�

,PXFWFS��JU�MBDLT�EFUBJMFE�JOGPSNBUJPO�PO�UIF�UZQF�PG�F�XBTUF��-O�QSBDUJDF��F�XBTUF�XJMM�CF�DPMMFDUFE

BOE�SFHJTUFSFE�VOEFS�PUIFS�XBTUF�DPEFT��TVDI�BT�OPO�TFQBSBUFMZ�DPMMFDUFE�EPNFTUJD�XBTUF�PS�NFUBM

TDSBQ��-O�NBOZ�)9�DPVOUSJFT��DPNQBOJFT�EFBMJOH�XJUI�UIF�USFBUNFOU��USBOTQPSU�BOE�DPMMFDUJPO�PG�;)))

BSF�SFRVJSFE�UP�SFQPSU�UIF�BNPVOUT�PG�;)))�VOEFS�UIFJS�DPOUSPM�UP�UIF�XBTUF�DPNQFUFOU�BVUIPSJUJFT�

8IF�EBUB�JT�QSFTFOUFE�SFHVMBSMZ�VTJOH�UIF�);'�DPEFT�

-U�TIPVME�CF�OPUFE�UIBU�SFQPSUJOH�PCMJHBUJPOT�BOE�EPDVNFOU�DPOUSPM SFMBUFE�UP�DPMMFDUJPO��USBOTQPSU

BOE� USFBUNFOU� PQFSBUJPOT� WBSZ� EFQFOEJOH� PO� UIF� DMBTTJGJDBUJPO� PG� UIF� XBTUF�� 9TVBMMZ�� IB[BSEPVT

XBTUF�XJMM�CF�TVCKFDU�UP�NPSF�SFRVJSFNFOUT�UIBO�OPO�IB[BSEPVT�XBTUF��,PXFWFS��UIF�DMBTTJGJDBUJPO�PG

UIF�XBTUF�BT�IB[BSEPVT�PS�OPO�IB[BSEPVT�EFQFOET�PO�UIF�USBOTQPTJUJPO�BOE�PS�MPDBM�MFHJTMBUJPO�
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���7DSFFOT��NPOJUPST� BOE�FRVJQNFOU�DPOUBJOJOH�TDSFFOT�IBWJOH�B

TVSGBDF�HSFBUFS�UIBO�����DN�
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6FHVMBUJPO� �)'
�2P�����������PG� UIF�)VSPQFBO�4BSMJBNFOU�PO� TIJQNFOUT�PG�XBTUF� DMBTTJGJFT�XBTUF

CBTFE�PO�UIF MJTUT�TFU�PVU� JO� UIF &BTFM�'POWFOUJPO PO�UIF�'POUSPM�PG�8SBOTCPVOEBSZ�1PWFNFOUT�PG

,B[BSEPVT�;BTUFT�BOE�UIFJS�(JTQPTBM�� 8IF�&BTFM�'POWFOUJPO�JT UIF�POMZ JOUFSOBUJPOBM USFBUZ�PG�HMPCBM

TDPQF�EFBMJOH�XJUI�UIF DIBMMFOHFT�QPTFE�CZ�IB[BSEPVT�XBTUFT��JODMVEJOH�;)))� %T�BU����%QSJM������

UIF�'POWFOUJPO IBT�����QBSUJFT��JODMVEJOH�BMM�UIF�)VSPQFBO�9OJPO�NFNCFS�7UBUFT�BOE�UIF�)VSPQFBO

9OJPO��

8P� BJE� JO� EJTUJOHVJTIJOH� IB[BSEPVT� XBTUFT� GSPN� OPO�IB[BSEPVT� XBTUFT�� UXP� BOOFYFT� IBWF� CFFO

JOTFSUFE�JOUP�UIF�'POWFOUJPO��%OOFY�:---�JODMVEFT�XBTUFT�DPOTJEFSFE�UP�CF�IB[BSEPVT VOMFTT�UIFZ�EP

OPU� FYIJCJU� %OOFY� ---� IB[BSEPVT� DIBSBDUFSJTUJDT� XIJMF %OOFY� -<� JODMVEFT� XBTUFT� UIBU� BSF� OPU

� *PS�UIF�UFYU PG UIF�'POWFOUJPO��WJTJU��IUUQ���XXX�CBTFM�JOU�8IF'POWFOUJPO�3WFSWJFX�8FYUPGUIF'POWFOUJPO�UBCJE������(FGBVMU�BTQY
� 7FF�IUUQ���XXX�CBTFM�JOU�'PVOUSJFT�7UBUVTPG6BUJGJDBUJPOT�4BSUJFT7JHOBUPSJFT�UBCJE������(FGBVMU�BTQY
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DPOTJEFSFE� IB[BSEPVT� XBTUFT�� VOMFTT� UIFZ� DPOUBJO� NBUFSJBM� UP� BO� FYUFOU� DBVTJOH� UIFN� UP� FYIJCJU

IB[BSEPVT�DIBSBDUFSJTUJDT �%OOFY�---�UP�UIF�'POWFOUJPO
��&PUI�%OOFY�:---�BOE�%OOFY�-<�JODMVEF�MJTUJOHT

GPS�WBSJPVT�UZQFT�PG�F�XBTUF��TFF�UBCMF�CFMPX��PUIFS�HFOFSJD�DPEFT�BTTPDJBUFE�UP�;)))�NBZ�CF�%�����
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�
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4SFDJPVT�NFUBM�BTI�GSPN�JODJOFSBUJPO�PG�QSJOUFE�DJSDVJU�CPBSET�OPU�JODMVEFE�PO�MJTU�& PG

UIF�XBTUF�TIJQNFOU�SFHVMBUJPO�

%����

;BTUF�FMFDUSJDBM�BOE�FMFDUSPOJD�BTTFNCMJFT�PS�TDSBQ� DPOUBJOJOH�DPNQPOFOUT�TVDI�BT

BDDVNVMBUPST�BOE�PUIFS�CBUUFSJFT�JODMVEFE�PO�MJTU�%��NFSDVSZ�TXJUDIFT��HMBTT�GSPN

DBUIPEF�SBZ�UVCFT�BOE�PUIFS�BDUJWBUFE�HMBTT�BOE�4'&�DBQBDJUPST��PS�DPOUBNJOBUFE

XJUI�%OOFY�-�DPOTUJUVFOUT��F�H���DBENJVN��NFSDVSZ��MFBE��QPMZDIMPSJOBUFE�CJQIFOZM
�UP

BO�FYUFOU�UIBU�UIFZ�QPTTFTT�BOZ�PG�UIF�DIBSBDUFSJTUJDT�DPOUBJOFE�JO�%OOFY�---��OPUF�UIF

SFMBUFE�FOUSZ�PO�MJTU�&�&�����CFMPX
��

%����
+MBTT�XBTUF�GSPN�DBUIPEF�SBZ�UVCFT�BOE�PUIFS�BDUJWBUFE�HMBTTFT

&����

)MFDUSJDBM�BOE�FMFDUSPOJD�BTTFNCMJFT�

)MFDUSPOJD�BTTFNCMJFT�DPOTJTUJOH�POMZ�PG�NFUBMT�PS�BMMPZT

;BTUF�FMFDUSJDBM�BOE�FMFDUSPOJD�BTTFNCMJFT�PS�TDSBQ�� �JODMVEJOH�QSJOUFE�DJSDVJU�CPBSET


OPU�DPOUBJOJOH�DPNQPOFOUT�TVDI�BT�BDDVNVMBUPST�BOE�PUIFS�CBUUFSJFT�JODMVEFE�PO�MJTU

%��NFSDVSZ�TXJUDIFT��HMBTT GSPN�DBUIPEF�SBZ�UVCFT�BOE�PUIFS�BDUJWBUFE�HMBTT�BOE�4'&�

DBQBDJUPST��PS�OPU�DPOUBNJOBUFE�XJUI�%OOFY�-�DPOTUJUVFOUT��F�H���DBENJVN��NFSDVSZ�

MFBE��QPMZDIMPSJOBUFE�CJQIFOZM
�PS�GSPN�XIJDI�UIFTF�IBWF�CFFO�SFNPWFE��UP�BO�FYUFOU

UIBU�UIFZ�EP�OPU�QPTTFTT�BOZ�PG UIF�DIBSBDUFSJTUJDT�DPOUBJOFE�JO�%OOFY�---��OPUF�UIF

SFMBUFE�FOUSZ�PO�MJTU�%�%����


)MFDUSJDBM�BOE�FMFDUSPOJD�BTTFNCMJFT��JODMVEJOH�QSJOUFE�DJSDVJU�CPBSET��FMFDUSPOJD

DPNQPOFOUT�BOE�XJSFT
�EFTUJOFE�GPS�EJSFDU�SFVTF��� BOE�OPU�GPS�SFDZDMJOH�PS�GJOBM

EJTQPTBM��

*PS� QSBDUJDBM� SFBTPOT� PG� DPOUSPM�� FWFSZ� MPBE� PG� VTFE� FRVJQNFOU� TIPVME� BMTP� CF� BDDPNQBOJFE� CZ� B

EFDMBSBUJPO�PG�UIF�MJBCMF�QFSTPO�PO�JUT�SFTQPOTJCJMJUZ�BOE�CZ�B�SFMFWBOU�USBOTQPSU�EPDVNFOU��F�H��CZ�B

XBZCJMM� PS� B� '16 �'POWFOUJPO� PO� UIF� 'POUSBDU� GPS� UIF -OUFSOBUJPOBM� 'BSSJBHF� PG� +PPET� CZ� 6PBE


EPDVNFOU�XIFSF� BQQMJDBCMF� 8IJT� EPDVNFOU� DPOUBJOT� B� EFTDSJQUJPO� PG� UIF� HPPET� USBOTQPSUFE� VTJOH

UIF� ,BSNPOJ[FE� 'PNNPEJUZ� (FTDSJQUJPO� BOE� 'PEJOH� 7ZTUFN� �OPSNBMMZ� SFGFSSFE� UP� BT� UIF

f,BSNPOJ[FE�7ZTUFNg
�EFWFMPQFE�CZ�UIF�;PSME�'VTUPNT�3SHBOJ[BUJPO��;'3
�

8IF� 7FDSFUBSJBU� PG� UIF� &BTFM� 'POWFOUJPO� IBT� DPPQFSBUFE� XJUI� UIF� ;PSME� 'VTUPNT� 3SHBOJTBUJPO� UP

FTUBCMJTI�B�UBCMF�QSPWJEJOH�BO�PWFSWJFX�PG�XIJDI�DPEFT�PG�UIF�,BSNPOJ[FE�7ZTUFN�DPOUBJO�NBUFSJBMT

UIBU�DBO�CF�GPVOE�JO�%OOFYFT�:---�BOE�-<�UP�UIF�&BTFM�'POWFOUJPO���

8IF� UBCMF� DPOUBJOT� B� DPSSFMBUJPO� XJUI� HPPET� DPWFSFE� CZ� B� OVNCFS� PG� JOUFSOBUJPOBM� DPOWFOUJPOT�

JODMVEJOH�UIF�&BTFM�'POWFOUJPO� 8IJT�UBCMF�DBO�GBDJMJUBUF�DPNQBSJTPO�PG�UIF�'16�EPDVNFOUT�XJUI�UIF

EPDVNFOUT�UIBU�TIPVME BDDPNQBOZ�UIF�USBOTQPSU�PG�F�XBTUF�

� 2PUF�UIBU�NJSSPS�FOUSZ�PO�MJTU�&��&����
�EPFT�OPU�TQFDJGZ�FYDFQUJPOT
� 8IJT�FOUSZ�EPFT�OPU�JODMVEF�TDSBQ�BTTFNCMJFT�GSPN�FMFDUSJD�QPXFS�HFOFSBUJPO�
�� 4'&T�BSF�BU�B�DPODFOUSBUJPO�MFWFM�PG����NH�LH�PS�NPSF�
�� 8IJT�FOUSZ�EPFT�OPU�JODMVEF�TDSBQ�GSPN�FMFDUSJDBM�QPXFS�HFOFSBUJPO
�� 6FVTF�DBO�JODMVEF�SFQBJS��SFGVSCJTINFOU�PS�VQHSBEJOH��CVU�OPU�NBKPS�SFBTTFNCMZ
�� -O�TPNF�DPVOUSJFT�UIFTF�NBUFSJBMT�EFTUJOFE�GPS�EJSFDU�SF�VTF�BSF�OPU�DPOTJEFSFE�XBTUFT�
��

8IF� MBUFTU� WFSTJPO� PG� UIF� UBCMF� DBO� CF� GPVOE� PO� UIF� XFCTJUF� PG� UIF� ;'3� VOEFS�

IUUQ���XXX�XDPPNE�PSH�FO�UPQJDT�OPNFODMBUVSF�JOTUSVNFOU�BOE�UPPMT�JOUFSDPOOFDUJPO�UBCMF�BTQY�
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8IF�,BSNPOJ[FE�'PNNPEJUZ�(FTDSJQUJPO� BOE�'PEJOH� 7ZTUFN�HFOFSBMMZ� SFGFSSFE� UP� BT� �,BSNPOJ[FE

7ZTUFN��PS�TJNQMZ��,7��JT�B�NVMUJQVSQPTF�JOUFSOBUJPOBM�QSPEVDU�OPNFODMBUVSF�EFWFMPQFE�BOE�SVO�CZ

UIF�;PSME�'VTUPNT�3SHBOJ[BUJPO��;'3
�

8IJT� TZTUFNBUJD� MJTU� PG� DPNNPEJUJFT� GPSNT� UIF� CBTJT� GPS� JOUFSOBUJPOBM� USBEF� OFHPUJBUJPOT�� BOE

DPNQSJTFT�BCPVU�������DPNNPEJUZ�HSPVQT �FBDI�JEFOUJGJFE�CZ�B TJY�EJHJU DPEF��BSSBOHFE�JO�B�MFHBM BOE

MPHJDBM�TUSVDUVSF�BOE�JT�TVQQPSUFE�CZ�XFMM�EFGJOFE�SVMFT�UP�BDIJFWF�VOJGPSN�DMBTTJGJDBUJPO�

8IF�TZTUFN�JT�VTFE�CZ�NPSF�UIBO�����DPVOUSJFT�BOE�FDPOPNJFT�BT�B�CBTJT�GPS�UIFJS�'VTUPNT�UBSJGGT�BOE

GPS� UIF� DPMMFDUJPO� PG� JOUFSOBUJPOBM� USBEF� TUBUJTUJDT�� 3WFS ��� �� PG� UIF� NFSDIBOEJTF� JO� JOUFSOBUJPOBM

USBEF�JT�DMBTTJGJFE�JO�UFSNT�PG�UIF�,7�

8IF�,BSNPOJTFE�7ZTUFN�� DPOUSJCVUFT� UP� UIF�IBSNPOJ[BUJPO�PG�'VTUPNT�BOE�USBEF�QSPDFEVSFT��BOE

UIF�OPO�EPDVNFOUBSZ�USBEF�EBUB�JOUFSDIBOHF�JO�DPOOFDUJPO�XJUI�TVDI�QSPDFEVSFT�

*PS�JOTUBODF��UIF�DPEF��������JT�GPS�f'PNCJOFE�6FGSJHFSBUPS�GSFF[FST��GJUUFE�;JUI�7FQBSBUF�)YUFSOBM

(PPSTg�� ;IFO� DPVOUSJFT� DBSSZ� PVU� USBEJOH� PG� DPNCJOFE� SFGSJHFSBUPS�GSFF[FST�� UIF� USBOTBDUJPO� JT

SFHJTUFSFE�VOEFS�UIJT�DPEF�� -U� JT�OPUFE�UIBU��TIJQNFOU�PG�CPUI OFX�BOE�VTFE�SFGSJHFSBUPS�GSFF[FST� JT

VTJOH�UIF�TBNF�DPEF��XJUIPVU�GVSUIFS�TQFDJGZJOH�UIF�DPOEJUJPO�PG�UIF�TIJQQFE�FRVJQNFOU��8IFSFGPSF�

JU�JT�EJGGJDVMU�UP�UFMM�EJSFDUMZ�GSPN�UIF�DPEFT�XIFUIFS�UIF�TIJQNFOU�JT�GPS�OFX�QSPEVDUT�PS�;)))�

;PSL�JT�VOEFSHPJOH�JO�UIF�;'3�UP�JNQSPWF�BOE�JODMVEF�,7�DPEFT�GPS�;)))�BOE�VTFE�)))�CBTFE�PO

TVCNJTTJPOT�NBEF�TJODF������CZ� UIF�7FDSFUBSJBU�PG� UIF�&BTFM�'POWFOUJPO�� -U� JT�FYQFDUFE� UIBU� UIFTF

DIBOHFT�XJMM�PDDVS�JO�UIF������DZDMF�PG�UIF�BNFOENFOUT�UP�UIF�;'3�,7�7ZTUFN���
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'PVODJM� 6FHVMBUJPO� �))'
� 2P� �������� PG� ��� .VMZ� ������ DSFBUFT� UIF� HPPET� OPNFODMBUVSF� DBMMFE� UIF

'PNCJOFE� 2PNFODMBUVSF�� PS� JO� BCCSFWJBUFE� GPSN� �'2��� FTUBCMJTIFE� UP� NFFU�� BU� POF� BOE� UIF� TBNF

UJNF��UIF�SFRVJSFNFOUT�CPUI�PG�UIF�'PNNPO�'VTUPNT�8BSJGG�BOE�PG�UIF�FYUFSOBM�USBEF�TUBUJTUJDT�PG�UIF

)VSPQFBO�9OJPO�

;IFO�EFDMBSFE� UP�DVTUPNT� JO� UIF�'PNNVOJUZ��HPPET�NVTU�HFOFSBMMZ�CF�DMBTTJGJFE�BDDPSEJOH� UP� UIF

DPNCJOFE� OPNFODMBUVSF� PS� '2�� -NQPSUFE� BOE� FYQPSUFE� HPPET� IBWF� UP� CF� EFDMBSFE� TUBUJOH� VOEFS

XIJDI�TVCIFBEJOH�PG�UIF�OPNFODMBUVSF�UIFZ�GBMM��8IJT�EFUFSNJOFT�XIJDI�SBUF�PG�DVTUPNT�EVUZ�BQQMJFT

BOE�IPX�UIF�HPPET�BSF�USFBUFE�GPS�TUBUJTUJDBM�QVSQPTFT�

8IF� '2� JT� DPNQSJTFE� PG� UIF� ,BSNPOJ[FE� 7ZTUFN� �,7
� OPNFODMBUVSF� XJUI� GVSUIFS� 'PNNVOJUZ

TVCEJWJTJPOT��)BDI '2�TVCIFBEJOH�TIBMM�IBWF�BO�FJHIU�EJHJU�DPEF�OVNCFS���B
�UIF�GJSTU�TJY�EJHJUT�TIBMM�CF

UIF� DPEF� OVNCFST� SFMBUJOH� UP� UIF� IFBEJOHT� BOE� TVCIFBEJOHT� PG� UIF� IBSNPOJ[FE� TZTUFN

OPNFODMBUVSF ��C
�UIF�TFWFOUI�BOE�FJHIUI�EJHJUT�TIBMM�JEFOUJGZ�UIF�'2�TVCIFBEJOHT���

8IFTF� DPEFT� BSF� GSFRVFOUMZ� VTFE� GPS� CPUI� OFX� BOE TFDPOE�IBOE QSPEVDUT�� NBLJOH� EJTUJOHVJTIJOH

CFUXFFO� UIFTF� UXP� WJSUVBMMZ� JNQPTTJCMF�� 6FDFOUMZ�� UIFSF� BSF� B� OVNCFS� PG� QMFBT� UP� BMMPX� GPS� UIJT

SFMFWBOU�TQMJU�

*PS� JOTUBODF�� UIFSF� BSF� UXP� '2� DPEFT� GPS� UIF� QSPEVDU DBUFHPSZ� f'PNCJOFE� SFGSJHFSBUPS�GSFF[FST�

GJUUFE�XJUI� TFQBSBUF� FYUFSOBM� EPPSTg� JO� UIF������WFSTJPO�� UIF� '2� DPEF� ������� ��� JT� GPS� DPNCJOFE

�� IUUQ���XXX�XDPPNE�PSH�FO�UPQJDT�OPNFODMBUVSF�PWFSWJFX�XIBU�JT�UIF�IBSNPOJ[FE�TZTUFN�BTQY
��
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-O�TPNF�)9�DPVOUSJFT��TQFDJGJD�USFBUNFOU�SFRVJSFNFOUT�CFZPOE�UIF�POFT�TUBUFE�JO�UIF�(JSFDUJWF IBWF

CFFO�JODMVEFE�JO�UIF�OBUJPOBM�USBOTQPTJUJPO�PG�UIF�)9�MFHJTMBUJPO��BOE�TPNF�PG�UIFN�SFGFS�UP�TQFDJGJD

USFBUNFOU�TUBOEBSET��TFF�QPJOU � PG�UIJT�EPDVNFOU BCPVU�USFBUNFOU�TUBOEBSET
�

8IFSF� BSF� EJGGFSFOU� UZQFT� PG� UFDIOPMPHJFT� BOE� USFBUNFOU� QSPDFTTFT� BWBJMBCMF� GPS� UIF USFBUNFOU� PG

;)))�� 9TVBMMZ� ;)))� SFDFJWFE� BU� DPMMFDUJPO� GBDJMJUJFT� BSF� HSPVQFE� BDDPSEJOH� UP� UIFJS� TQFDJGJD

EFQPMMVUJPO� BOE� USFBUNFOU� SFRVJSFNFOUT�� UIFZ� BSF� UIFO� EFMJWFSFE� UP� ;)))� USFBUNFOU� QMBOUT

FRVJQQFE�XJUI�UIF�UFDIOPMPHZ�UIBU�QSPWJEFT�TVDI�USFBUNFOU�

8IF�NPTU�DPNNPO�USFBUNFOU�HSPVQJOH�PG�;)))�JODMVEFT�

• 'PPMJOH�BOE�GSFF[JOH�FRVJQNFOU�

• 0BSHF�IPVTFIPME�BQQMJBODFT��FYDMVEJOH�DPPMJOH�BOE�GSFF[JOH�FRVJQNFOU


• 7NBMM�IPVTFIPME�BQQMJBODFT

• -8�FRVJQNFOU

• 7DSFFOT

• 0BNQT

8IF� GPMMPXJOH� TVCTFDUJPOT� QSPWJEF� HFOFSJD� JOGPSNBUJPO� PO� UIF� HSPVQT� BCPWF� BOE� JMMVTUSBUJWF

USFBUNFOU� TDIFNBT�� 8IFSF� BSF� NBOZ� EJGGFSFOU� UZQFT� PG� DPNQMJBOU� SFDZDMJOH�� XJUI� EJGGFSFOU

DPNCJOBUJPOT� BOE� EFHSFFT� PG� NBOVBM� BOE� NFDIBOJDBM� USFBUNFOU� BOE� EJGGFSFOU� EFQPMMVUJPO� BOE

TPSUJOH�UFDIOPMPHJFT� -U�JT�BEWJTBCMF�UP�DPOUBDU�FYQFSUT�JO�UIF�GJFME�BOE�IBWF�TQFDJGJD�USBJOJOH�CFGPSF

JOTQFDUJOH� USFBUNFOU� GBDJMJUJFT� �TFF� ';-8� SFDPNNFOEBUJPOT� EFMJWFSBCMFT
� JO� PSEFS� UP� CF� BCMF� UP

JEFOUJGZ�OPO�DPNQMJBOU�QSBDUJDFT�

�	� �??<9>7�1>4�6B55J9>7

5AE9@=5>D

8IJT� DBUFHPSZ� JODMVEFT

SFGSJHFSBUPST� BOE� BJS� DPOEJUJPOJOH

FRVJQNFOU�� � 8IJT�QBSUJDVMBS� HSPVQ

PG� BQQMJBODFT NBZ DPOUBJO

DIMPSPGMVPSPDBSCPOT �'*'
 BOE

IZESPDIMPSPGMVPSPDBSCPOT �,'*'


UIBU BDDPSEJOH� UP� UIF� 1POUSFBM

4SPUPDPM TIBMM� CF� SFNPWFE

CFDBVTF� PG� UIFJS� P[POF� EFQMFUJOH

FGGFDUT���� 8IFZ� BSF� DMBTTJGJFE� BT

IB[BSEPVT�XBTUF�

7PNF� DPPMJOH� BOE� GSFF[JOH

BQQMJBODFT� BSF� SFMBUFE� UP� UIF� )'� 6FHVMBUJPO� ������������� � 8IJT� NFBOT� UIBU� BQQMJBODFT� DPOUBJOJOH

P[POF�EFQMFUJOH TVCTUBODFT��3(7
�NVTU�CF�TFOU�UP�B�TQFDJBMJTU�SFQSPDFTTJOH�QMBOU�GPS�EJTQPTBM��XIFSF

UIFTF�TVCTUBODFT�DBO�CF�SFNPWFE�VOEFS�TBGF�DPOEJUJPOT�

3[POF� EFQMFUJOH� TVCTUBODFT� NBZ� CF� GPVOE� JO� UIF� DPPMJOH� DJSDVJU� PS� JO� UIF� JOTVMBUJOH� GPBN� PG� UIF

DBCJOFU� JO� GSJEHFT�� %MUIPVHI� MBCFMMJOH� PG� SFGSJHFSBUPST� JO� PSEFS� UP� JEFOUJGZ� UIF� SFGSJHFSBOU� UZQF� IBT

�� 1POUSFBM�4SPUPDPM� IUUQ���P[POF�VOFQ�PSH�OFXATJUF�FO�8SFBUJFT�USFBUJFTAEFDJTJPOT�IC�QIQ#TFDAJE"�
�� IUUQ���FVS�MFY�FVSPQB�FV�0FY9SJ7FSW�0FY9SJ7FSW�EP#VSJ"3.�0��������������������)2�4(*
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CFFO�XJEFMZ�QSBDUJDFE� UP�BMMPX� GPS�FBTF�PG� TFSWJDJOH� �VTVBMMZ� MJTUFE�PO� UIF�fBQQMJBODF� SBUJOH�QMBUFg


UIFSF�IBT�CFFO�OP�TVDI�QSBDUJDF�IJTUPSJDBMMZ�GPS�UIF�JOTVMBUJPO�GPBN���

'*'�BOE�,'*'�BSF�UIF�DPPMJOH�HBTFT�XJUI�IJHIFTU�P[POF�EFQMFUJOH�QPUFOUJBM� 8IF�NPTU�DPNNPO�'*'T

BSF�'*'���� �6���
��'*'���� �6���
��'*'����� ��6����
��'*'����

�6����
�� BOE�'*'����� �6����
��6����BOE�6�����BSF� UIF�NPTU

GSFRVFOU� ,'*'� QSFTFOU� JO� TPNF� DPPMJOH� BOE� GSFF[JOH
appliances.

8IF� TDIFNB� BCPWF� TIPXT� UIF� NPTU� DPNNPO� TUFQT� JO� UIF

QSPQFS USFBUNFOU�PG�DPPMJOH�BOE�GSFF[JOH�BQQMJBODFT�

%�DSVDJBM�QBSU�PG�UIJT�USFBUNFOU QSPDFTT�JT�UIF�SFNPWBM�PG�HBT

BOE�PJM�GSPN�UIF�DPPMJOH�DJSDVJU��BOE�UIF�HBT��CMPXJOH�BHFOU


GSPN� UIF� JOTVMBUJOH� GPBN� JO� UIF� DBCJOFU�� 8IFTF� UXP� TUFQT

SFRVJSF� B� IJHI� JOWFTUNFOU� JO� USFBUNFOU� UFDIOPMPHJFT�

UIFSFGPSF�POMZ�B�GFX�TJUFT�QFS�)9�DPVOUSZ�QSPWJEF�UIJT�UZQF�PG

USFBUNFOU� 7PNF�JMMFHBM�QSBDUJDFT�JEFOUJGJFE�SFMBUJOH�UP

UIJT�UZQF�PG�BQQMJBODFT�BSF�

• 7ISFEEJOH� PS� TNFMUJOH� PG� XIPMF� BQQMJBODFT�

BWPJEJOH� UIF� SFNPWBM� PG� 3(� TVCTUBODFT� BOE

TVCTFRVFOU� SFMFBTF� PG� 3(� TVCTUBODFT� UP� UIF

FOWJSPONFOU�

• 6FNPWBM� PG� DPNQPOFOUT�� TVDI� BT� UIF

DPNQSFTTPS� BOE� DJSDVJU�� CFGPSF� UIF� HBT� BOE PJM

IBWF� CFFO� QSPQFSMZ� SFNPWFE� �VTVBMMZ� BU

DPMMFDUJPO�QPJOUT
�

• 8SBOTGFS� PG� 3(7� DPOUBJOJOH� BQQMJBODFT� BT� OPO

3(7�DPOUBJOJOH�BQQMJBODFT�

• -MMFHBM�FYQPSU�PG�UIFTF�BQQMJBODFT�

��7PVSDF�IUUQ���BSDIJWF�EFGSB�HPW�VL�FOWJSPONFOU�XBTUF�QSPEVDFS�FMFDUSJDBM�EPDVNFOUT�XFFF�CBUSSU�HVJEBODF�QEG
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1PSF�JOGPSNBUJPO�BCPVU�UIJT�JTTVF�JT�BWBJMBCMF�PO�UIF�XFCTJUF�PG�UIF�)VSPQFBO�'PNNJTTJPO�� BOE�UIF

9OJUFE�7UBUFT�)OWJSPONFOUBM�4SPUFDUJPO�%HFODZ�� BT�XFMM�BT�UIF�1POUSFBM�4SPUPDPM���

�	
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8IF�TDIFNB�TIPXT�UIF�NPTU�DPNNPO�TUFQT�JODMVEFE�JO�UIF�USFBUNFOU�PG

UIFTF�BQQMJBODFT���

%QQMJBODFT� JO� UIJT� DBUFHPSZ� UZQJDBMMZ� DBO� DPOUBJO� BO� FMFDUSJD� NPUPS�� B

DJSDVJU�CPBSE��B�USBOTGPSNFS��DBQBDJUPST��4'&�DPOUBJOJOH�BOE�FMFDUSPMZUJD
�

TPNF�GPSN�PG�UIFSNBM�JOTVMBUJPO��TXJUDIFT�BOE�XJSJOH���7PNF�DPNQPOFOUT

NBZ�IBWF� QMBTUJD� DBTJOHT� UIBU� DPOUBJO� GMBNF� SFUBSEBOUT�� � 6BEJBUPST�NBZ

DPOUBJO�PJM� UIBU�OFFET� UP�CF� SFNPWFE��3[POF�EFQMFUJOH� TVCTUBODFT�NBZ

CF� GPVOE� JO� JOTVMBUJPO� GPBNT� PG� XBUFS� IFBUFST�� EFIVNJEJGJFST� PS� QVNQ

ESZFST��8IJT�QBSUJDVMBS�GSBDUJPO�JT�DPNNPOMZ�LOPXO�BT�deXIJUF�HPPETee��BOE

JT�VTVBMMZ�USFBUFE� JO�B�TFQBSBUF�TUSFBN�CFDBVTF�PG�UIF�IJHI�WBMVF�PG�UIF

PVUQVU�GSBDUJPOT��NBJOMZ�NFUBMT�BOE�QMBTUJD
�

7PNF JOGPSNBM QSBDUJDFT�JEFOUJGJFE�SFMBUJOH�UP�UIJT�UZQF�PG�BQQMJBODFT�BSF�

• 8SFBUNFOU�JO�OPO�SFHVMBUFE�TISFEEJOH�GBDJMJUJFT�XJUIPVU QFSGPSNJOH�BOZ�;)))�(JSFDUJWF

EFQPMMVUJPO�

• 8IFGU�PG�NBUFSJBM�BU�DPMMFDUJPO�QPJOUT��TFF�QJDUVSFT
�

• 8SBOTGFS�PG�;)))�BT�NFUBM�TDSBQ�UP�OPO�;)))�BVUIPSJTFE�GBDJMJUJFT�

�� IUUQ���FD�FVSPQB�FV�DMJNB�QPMJDJFT�G�HBT�JOEFYAFO�IUN
�� IUUQ���XXX�FQB�HPW�P[POF�EFGOT�IUNM
�� IUUQ���P[POF�VOFQ�PSH�OFXATJUF�FO�8SFBUJFT�USFBUJFTAEFDJTJPOT�IC�QIQ#TFDAJE"�
�� 4MFBTF�OPUF�UIBU�UIF�(JSFDUJWF�EPFT�OPU�DPOTJEFS�B�SFRVJTJUF�UP�SFNPWF�DBCMFT�NBOVBMMZ�QSJPS�UP�NFDIBOJDBM�USFBUNFOU��8IF�EFGJOJUJPO�JO

UIF�;)))�(JSFDUJWF�PG�SFNPWBM�TIPVME�CF�GPMMPXFE�
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8IF�NBJO�UZQFT�PG�FRVJQNFOU�VOEFS�UIJT�HSPVQ�BSF�BQQMJBODFT�GSPN�DBUFHPSJFT���������������BOE���PG

UIF�;)))�(JSFDUJWF �UIJT�JODMVEFT�UPZT��UPPMT��MVNJOBJSFT��DPOTVNFS�FMFDUSPOJDT�FUD����

%QQMJBODFT�GSPN�DBUFHPSZ���PG�UIF�;)))�(JSFDUJWF�NBZ�DPOUBJO�WBDVVN�DMFBOFST�� JSPOT�BOE�LJUDIFO

BQQMJBODFT�TVDI�BT�UPBTUFST��GSZFST�BOE�LFUUMFT��1FUBM�DBTJOHT�BOE�QBSUT�IBWF�UFOEFE�UP�HJWF�XBZ�UP

UIF� VTF� PG� QMBTUJDT�� MBSHFMZ� CFDBVTF� PG� DPTU� BOE� GMFYJCJMJUZ� JO� EFTJHO� �h
 JOTVMBUJPO� NBUFSJBMT� NBZ

DPOUBJO�� CVU� SBSFMZ�� SFGSBDUPSZ� DFSBNJD� GJCFST�� &BUUFSJFT�� FYUFSOBM� DBCMFT�� QMBTUJDT� DPOUBJOJOH DFSUBJO

UZQFT� PG CSPNJOBUFE� GMBNF� SFUBSEBOUT� BOE� 0'(� BSF� TPNF� PG� UIF� NPTU� GSFRVFOU� DPNQPOFOUT� PG

DPODFSO�JO�UIFTF�UZQFT�PG�BQQMJBODFT�

'PNQPOFOUT� JO� DPOTVNFS� FMFDUSPOJDT� �DBUFHPSZ� �� PG� ;)))� (JSFDUJWF
� VTVBMMZ� JODMVEF� QMBTUJD� DBTFT�

DJSDVJU CPBSET��EJTQMBZ�QBOFMT��0'(���0)(
��NPUPS�ESJWFT��'(���(:(���:'6T�BOE�PDDBTJPOBMMZ� JO�TPNF

SBEJP�UVOFST
��FYUFSOBM�FMFDUSJDBM�DBCMJOH �h
�BOE MBSHF�FMFDUSPMZUJD�DBQBDJUPST��QSPCBCMZ�UIPTF�VTFE�BT

TNPPUIJOH�DBQBDJUPST�JO�PMEFS�IJ�GJ�FRVJQNFOU
�

�� 7PVSDF� IUUQ���BSDIJWF�EFGSB�HPW�VL�FOWJSPONFOU�XBTUF�QSPEVDFS�FMFDUSJDBM�EPDVNFOUT�XFFF�IB[XBTUF�QEG
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6FDFOU�ZFBST�IBWF�TFFO�BO�JODSFBTF�JO�UIF�VTF�PG�dDPSE�MFTTe�FRVJQNFOU�JO�UPPMT��DBUFHPSZ���PG�;)))

(JSFDUJWF
�QPXFS�CFJOH�TVQQMJFE�CZ�SFDIBSHFBCMF CBUUFSJFT� �VTVBMMZ�2J�'E
��8IFTF� dDPSE�MFTTe�EFWJDFT

PGGFS� UIF� BEWBOUBHFT� PG� DPOWFOJFODF� BOE� GMFYJCJMJUZ�� )BSMJFS� DPSE�MFTT� JUFNT� TPNFUJNFT� IBE� CVJMU�JO

SFDIBSHFBCMF�CBUUFSJFT �h


8PZT� DBO� DPOUBJO� BO� FMFDUSJD� NPUPS�� DJSDVJU� CPBSET�� B� USBOTGPSNFS�� 0'(�� GMVPSFTDFOU� MBNQT�� XJSJOH�

CBUUFSJFT�BOE�FYUFSOBM�FMFDUSJD�DBCMFT�

�	� "+�5AE9@=5>D

-8� FRVJQNFOU�� TVDI� BT� QIPOFT�� DFMM� QIPOFT�� LFZCPBSET�� QSJOUFST�� EFTLUPQT� BOE� MBQUPQT� FUD�� NBZ

DPOUBJO� QSJOUFE� DJSDVJU� CPBSET�� CBUUFSJFT�� 0'(�� GMVPSFTDFOU� MBNQT�� UPOFS� DBSUSJEHFT��NPUPST�� QMBTUJDT

DPOUBJOJOH� CSPNJOBUFE� GMBNF

SFUBSEBOUT�� USBOTGPSNFST� BOE� FYUFSOBM

FMFDUSJDBM�DBCMJOH�

4SJOUFE� DJSDVJU� CPBSET� GSPN� -8

FRVJQNFOU� NBZ� DPOUBJO� QSFDJPVT

NFUBMT�TVDI�BT�HPME�PS�TJMWFS��%�TQFDJGJD

USFBUNFOU� JO� EFEJDBUFE� TNFMUFST� �FOE�

QSPDFTTPST
� JT�OFFEFE�UP�SFNPWF�UIFTF

UZQFT PG�IJHI�WBMVF�NFUBMT�

8IF�TDIFNB�JO�UIF�OFYU�GJHVSF PVUMJOFT�UIF�NBJO�TUFQT�JO�UIF�USFBUNFOU�PG�TNBMM�IPVTFIPME�BQQMJBODFT

BOE�-8�FRVJQNFOU��-U�TIPVME�CF�OPUFE�UIBU�NBOVBM�USFBUNFOU�JT�MFTT�BOE�MFTT�PGUFO�QSBDUJDFE�GPS 7,%

HJWFO�UIF�DPNQMFYJUZ�PG�UIF�XBTUF�DPMMFDUFE�BOE�MBCPS�DPTUT�
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8IFTF UZQFT PG�BQQMJBODFT�BSF�DMBTTJGJFE�BT�IB[BSEPVT�XBTUF �F�H 'BUIPEF 6BZ 8VCF HMBTT�JT�NPSF�UIBO

����PG� UIF UPUBM XFJHIU PG�B�8: BOE� JT� DPEFE�BT������

���� IB[BSEPVT
� 'PNQVUFST� DPNQVUFS� NPOJUPST�� BOE

PUIFS� FMFDUSPOJDT� UIBU� DPOUBJO� '68T�� BOE� TFQBSBUFE

DPNQVUFS�DJSDVJU�CPBSET�DPOUBJO�NBUFSJBMT�TVDI�BT�MFBE�

DBENJVN� BOE� NFSDVSZ�� � 8IFTF� NBUFSJBMT� QPTF� BO

FOWJSPONFOUBM�SJTL�XIFO�EJTQPTFE���8IF�NBOVGBDUVSF�PG

QMBTUJD� IPVTJOH� NBUFSJBMT PG� NPOJUPST� BOE� 8:T� IBT

NPWFE�BXBZ�GSPN�UIF�VTF�PG DFSUBJO CSPNJOBUFE�GMBNF

SFUBSEBOUT �TVDI� BT� 3DUB� BOE� 4FOUB� 4&()eT
�� CVU� UIF

BQQMJBODFT� DVSSFOUMZ� DPMMFDUFE� XFSF� NBOVGBDUVSFE

CFGPSF�UIJT�DIBOHF�

0FBE DBO�CF� GPVOE JO�UIF� GVOOFM� �CBDL�HMBTT
�BOE�QBOFM

HMBTT�JT�CPVOE�VQ�JO�UIF�HMBTT�NBUSJY�BOE�EPFT�OPU�MFBDI

WFSZ� SFBEJMZ�� � 8IF� MFBE� JO� UIF� GSJU��XIJDI� KPJOT�PS�XFMET

UIF�GBDF�QMBUF�HMBTT�UP�UIF�GVOOFM�HMBTT�JT�JO�UIF�GPSN�PG�B�MFBE�PYJEF�QBTUF��8IF�MFBE�JO�UIF�GSJU�EPFT

MFBDI�RVJUF�SFBEJMZ�XIFO�TVCKFDUFE�UP UIF�8PYJDJUZ�'IBSBDUFSJTUJD�0FBDIJOH�4SPDFEVSF��8'04
�UFTU���

1PSF�UIBO�IBMG�PG�UIF�XFJHIU�PG�B�'68�UFMFWJTJPO�PS�'68�NPOJUPS�JT�HMBTT� % MPX�EJWFSTJUZ�PG NBUFSJBM

SFDPWFSZ�EFTUJOBUJPOT UP�TVQQPSU�UIF�IJHI�BNPVOU�PG�HMBTT�HFOFSBUFE�UISPVHI�UIF�USFBUNFOU PG�'68

BQQMJBODFT BOE�UIF�IJHI�DPTU�PG�'68�SFDZDMJOH�NBZ�CFDPNF ESJWFST PG�JMMFHBM�FYQPSUT�

8IF� ;)))� (JSFDUJWF� TUBUFT� UIBU� UIF� GMVPSFTDFOU� DPBUJOH� JO� UIF� QBOFM� HMBTT� TIPVME� CF SFNPWFE

�BDDPSEJOH�UP�UIF�EFGJOJUJPO�PG� deSFNPWBMee� GSPN�UIF�;)))�(JSFDUJWF
 UIFSFGPSF�USFBUNFOU�QSPDFTTFT

IBWF�UP�UBLF�UIJT�SFRVJSFNFOU�JOUP�DPOTJEFSBUJPO�

-OGPSNBM QSBDUJDFT�JEFOUJGJFE�SFMBUJOH�UP�TDSFFOT�

�� 6FTFBSDI�DBSSJFE�BU�UIF�9OJWFSTJUZ�PG�*MPSJEB�TIPXFE�UIBU�'68T�VTVBMMZ�UFTU�UP�CF�B�IB[BSEPVT�XBTUF�XIFO�TVCKFDUFE�UP�UIF�8'04�UFTU�

7PVSDF� IUUQ���BSDIJWF�EFGSB�HPW�VL�FOWJSPONFOU�XBTUF�QSPEVDFS�FMFDUSJDBM�EPDVNFOUT�XFFF�IB[XBTUF�QEG
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• 6FNPWBM�PG�DPNQPOFOUT� �VTVBMMZ� UIF�EFGMFDUJPO�PS�DPQQFS�DPJM
��CFGPSF�UIF�BQQMJBODF�SFBDIFT

UIF� USFBUNFOU� TJUF��8IJT�QSBDUJDF EBNBHFT� UIF�BQQMJBODF��BOE�IJOEFST� UIF�TVCTFRVFOU�QSPQFS

EFQPMMVUJPO�JO�B�MFHBM�GBDJMJUZ�

• -NQSPQFS� USFBUNFOU� PG� '68� UVCFT� �CZ� BWPJEJOH� UIF� SFNPWBM� PG� UIF� GMVPSFTDFOU� DPBUJOH� PS

VOBVUIPSJTFE�EJTQPTBM�PG�MFBEFE�HMBTT
�

• -MMFHBM�FYQPSU�PG�'68�BQQMJBODFT�

;JUI SFHBSE�UP�QFSTPOBM�DPNQVUFST�BOE�UFMFWJTJPO�B USFOE�UPXBSET UIF VTF�PG�0'(�0)(�GMBU�TDSFFOT

GSPN�'68��DBUIPEF�SBZ�UVCFT
�NPOJUPST�IBT�UBLFO�QMBDF�

8IFSF�BSF�EJGGFSFOU� UZQFT�PG� GMBU�QBOFM�EJTQMBZT� �F�H� 0)(�� 0'(��8*8��30)(�FUD�
�� *4(�VTVBMMZ� DPOUBJO

QSJOUFE� DJSDVJU� CPBSET�� DBCMFT�� BOE� GPS� DFSUBJO� UFDIOPMPHJFT� �0'(�� 8*8
� UIFZ� JODMVEF� NFSDVSZ

DPOUBJOJOH� MBNQT�BT�B� TPVSDF�PG� MJHIU�� 8IF�XFJHIU�PG� GMBU� TDSFFOT�DPMMFDUFE TUJMM SFQSFTFOU� B� TNBMMFS

BNPVOU�PG�UIF�UPUBM�TDSFFOT DPMMFDUFE DPNQBSFE�UP�'68��,PXFWFS�� JU JT�FYQFDUFE�BO�JODSFBTF�PG�UIF

BNPVOUT�PG�GMBU�TDSFFOT�DPMMFDUFE��BT�UIFZ�IBWF�CFFO�SFQMBDJOH�PME�'68�BQQMJBODFT�GPS�ZFBST�OPX�

2FX�USFBUNFOU�UFDIOPMPHJFT�UIBU�XJMM�BMMPX�NFDIBOJDBM�USFBUNFOU�PG�GMBU�TDSFFOT�BSF�DVSSFOUMZ�VOEFS

EFWFMPQNFOU XJUI�TPNF PG�UIFN�CFJOH�BMSFBEZ�JO�VTF� *JHVSF � CFMPX�PVUMJOFT�UIF�NBJO�TUFQT�JO�UIF

USFBUNFOU�PG�'68�TDSFFOT�
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�	� #1=@C

0BNQT�VOEFS�UIF�TDPQF�PG�UIF�;)))�(JSFDUJWF�BSF�HBT�EJTDIBSHF

MBNQT�� GMVPSFTDFOU� MBNQT�BOE� MPX�QSFTTVSF� TPEJVN� MBNQT� �TFF

BOOFY�--�BOE�-:�PG�UIF�;)))�(JSFDUJWF�--
��&FDBVTF�PG�JUT�DPOUFOU

JO� NFSDVSZ�� BOE� GSBHJMJUZ�� UIF� NBOBHFNFOU� PG� UIJT� UZQF� PG

BQQMJBODFT� JT�BMXBZT�DBSSJFE�PVU� JO�B�EJGGFSFOU�TUSFBN��PS�GMPX
�

TFQBSBUFMZ�GSPN�PUIFS�UZQFT�PG�;)))�

1FSDVSZ� JT� BO� FTTFOUJBM� DPOTUJUVFOU� JO� B� GMVPSFTDFOU� MBNQ�

0BNQT�BSF�NBJOMZ�DPNQPTFE�PG�HMBTT�BOE�NFUBM�

7QFDJGJD�UFDIOPMPHZ�BOE�XPSLJOH�DPOEJUJPOT�BSF�SFRVJSFE�UP�USFBU

UIJT�UZQF�PG�BQQMJBODFT��8IF�MFWFMT�PG�NFSDVSZ�JO�UIF�XPSLJOH�BSFB�BOE�TUBGG�IBWF�UP�CF�NFBTVSFE�BOE

NPOJUPSFE

� $�"%���+&)*�"%-&#-���"%�+!��.����-�#,���!�"%

%O� JOWFOUPSZ� PG� QVCMJDMZ� BWBJMBCMF� SFHJTUFST� PG� TPNF�;)))� BDUPST� IBT� CFFO� QSFQBSFE� CZ� UIF� ';-8

'POTPSUJVN�BOE�QPTUFE�PO�UIF�QSPKFDU�XFCTJUF���

8IJT�TFDUJPO�JMMVTUSBUFT�TPNF�PG�UIF�NPTU�DPNNPO�BDUPSeT�UZQPMPHJFT�JO UIF�;)))�WBMVF�DIBJO��TUBSUJOH

XJUI�DPOTVNFST�XIP�EJTDBSE�BQQMJBODFT�BU�UIF�FOE�PG�UIFJS�MJGF�DZDMF�

8IF�OBNFT�BOE QSPGJMFT PG�UIF BDUPST�NBZ�WBSZ�JO�)9�DPVOUSJFT��UIFSFGPSF�JU�JT�BEWJTBCMF�UP�TUVEZ�UIF

OBUJPOBM�TJUVBUJPO�JO�FBDI�DPVOUSZ�GPS�FOGPSDFNFOU QVSQPTFT�

�	� 'B?4E35BC�?6��<53DB931<�1>4��<53DB?>93��AE9@=5>D������

(JSFDUJWF� ��������)9� PG� UIF� )VSPQFBO� 4BSMJBNFOU� BOE� PG� UIF� 'PVODJM� PG� � .VMZ� ����� PO� XBTUF

FMFDUSJDBM� BOE� FMFDUSPOJD� FRVJQNFOU� �;)))� (JSFDUJWF
� QMBDFT� UIF GJOBODJOH SFTQPOTJCJMJUZ� GPS� UIF

QSPQPTFE�USFBUNFOU�PG�;)))�JO�UIF�IBOET�PG�UIF�QSPEVDFST���

�� IUUQ���XXX�DXJUQSPKFDU�FV�SFQPSUT�EPXOMPBET�EBUBCBTF�FXBTUF�TUBLFIPMEFST�
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8IF�)VSPQFBO�QSPEVDFST�BSF�SFRVJSFE�UP�TFU�VQ�TZTUFNT�UP�QSPWJEF�GPS�UIF�USFBUNFOU�PG�;)))�VTJOH

CFTU� BWBJMBCMF� USFBUNFOU�� SFDPWFSZ� BOE� SFDZDMJOH� UFDIOJRVFT�� 8IFZ� BSF� SFTQPOTJCMF�� UISPVHI� UIFJS

DPNQMJBODF� TDIFNFT�� UP� BDIJFWF� UIF� SFDZDMJOH� BOE� SFDPWFSZ� UBSHFUT� -O� TPNF� DPVOUSJFT� XBTUF

NBOBHFNFOU�DPNQBOJFT�BOE�PS�SFDZDMFST�NBOBHF�UIF�SFTQPOTJCJMJUZ�PO�CFIBMG�PG�UIF�QSPEVDFST� 8IF

QSPEVDFS� JT� UIF� NPTU� JNQPSUBOU� QMBZFS� JO� UIF� GJFME� PG� ;)))� NBOBHFNFOU BT� JU� JT� UIF� FMFDUSPOJDT

JOEVTUSZ�UIBU�QSPEVDFT�UIF�FMFDUSJDBM�BQQMJBODFT�UIBU�BU�UIF�FOE�PG�UIFJS�MJGF�DZDMF�OFFE�UP�CF�QSFQBSFE

GPS�SFVTF��SFDZDMFE��SFDPWFSFE��PS�EJTQPTFE�PG�JO�BO�BQQSPQSJBUF�XBZ�

;JUI�UIF�JNQMFNFOUBUJPO�PG�UIF�;)))�SFHVMBUJPOT��2BUJPOBM�6FHJTUFST�GPS QSPEVDFST�IBWF�CFFO�TFU�JO

NBOZ )VSPQFBO�DPVOUSJFT�UIBU�IBWF�USBOTQPTFE�UIF�(JSFDUJWF��4SPEVDFST�BSF�SFRVJSFE�UP�JOTDSJCF�UIFJS

DPNQBOJFT� JO� UIF�SFHJTUFS��%T�BO�FYBNQMF��UIF�7QBOJTI�2BUJPOBM�;)))�6FHJTUFS� GPS�QSPEVDFST�IPMET

NPSF�UIBO����� DPNQBOJFT��BOE�UIF�9/�SFHJTUFS�PWFS������DPNQBOJFT�

�	
 .�����?=@<91>35�*385=5C

4SPEVDFS� 'PNQMJBODF� 7DIFNFT� BSF� PSHBOJTBUJPOT�� VTVBMMZ� GPVOEFE� CZ� QSPEVDFST� PG� FMFDUSJDBM� BOE

FMFDUSPOJD� BQQMJBODFT� UP� IFMQ� PSEFS� UP� DPNQMZ� XJUI� UIF� MFHBM� PCMJHBUJPOT� JNQPTFE� CZ� UIF ;)))

(JSFDUJWF��7DIFNFT�DPOUSBDU UIF�USFBUNFOU�BOE�SFDZDMJOH�PG�;)))�GSPN�BVUIPSJTFE�DPMMFDUJPO�QPJOUT�

PO� CFIBMG� PG� JUT� QSPEVDFS� NFNCFST�� 8IFSFGPSF�� 'PNQMJBODF� 7DIFNFT NBZ NPOJUPS� BOE�PS� DPMMFDU

JOGPSNBUJPO� BCPVU� UIF� ;)))� GMPXT�� UIFZ� IPME� BOE� SFQPSU� EBUB� BCPVU� UIF� ;)))� DPMMFDUFE�� GSPN

DPMMFDUJPO�QPJOU�UP�UIF�USFBUNFOU�GBDJMJUZ�

��
4SPEVDFST�BSF�EFGJOFE�JO�UIF�;)))�(JSFDUJWF�BT�BOZ�OBUVSBM�PS� MFHBM�QFSTPO�XIP�� JSSFTQFDUJWF�PG�UIF�TFMMJOH UFDIOJRVF�VTFE�� JODMVEJOH

EJTUBODF�DPNNVOJDBUJPO�XJUIJO�UIF�NFBOJOH�PG�(JSFDUJWF������)'�PG�UIF�)VSPQFBO�4BSMJBNFOU�BOE�PG�UIF�'PVODJM�PG����1BZ������PO�UIF

QSPUFDUJPO�PG�DPOTVNFST�JO�SFTQFDU�PG�EJTUBODF�DPOUSBDUT�

� JT� FTUBCMJTIFE� JO� B� 1FNCFS� 7UBUF� BOE� NBOVGBDUVSFT� )))� VOEFS� IJT� PXO� OBNF� PS� USBEFNBSL�� PS� IBT� )))� EFTJHOFE� PS

NBOVGBDUVSFE�BOE�NBSLFUT�JU�VOEFS�IJT�OBNF�PS�USBEFNBSL�XJUIJO�UIF�UFSSJUPSZ�PG�UIBU�1FNCFS�7UBUF 

� JT�FTUBCMJTIFE�JO�B�1FNCFS�7UBUF�BOE�SFTFMMT�XJUIJO�UIF�UFSSJUPSZ�PG�UIBU�1FNCFS�7UBUF� VOEFS�IJT�PXO�OBNF�PS�USBEFNBSL�

FRVJQNFOU�QSPEVDFE�CZ�PUIFS�TVQQMJFST��B�SFTFMMFS�OPU�CFJOH�SFHBSEFE�BT�UIF��QSPEVDFS��JG�UIF�CSBOE�PG�UIF�QSPEVDFS�BQQFBST

PO�UIF�FRVJQNFOU��BT�QSPWJEFE�GPS�JO�QPJOU��J
 

� JT�FTUBCMJTIFE�JO�B�1FNCFS�7UBUF�BOE�QMBDFT�PO�UIF NBSLFU�PG�UIBU�1FNCFS�7UBUF��PO�B�QSPGFTTJPOBM�CBTJT��)))�GSPN�B�UIJSE

DPVOUSZ�PS�GSPN�BOPUIFS�1FNCFS�7UBUF �PS

� TFMMT�)))�CZ�NFBOT�PG�EJTUBODF�DPNNVOJDBUJPO�EJSFDUMZ�UP�QSJWBUF�IPVTFIPMET�PS�UP�VTFST�PUIFS�UIBO�QSJWBUF�IPVTFIPMET�JO�B

1FNCFS�7UBUF��BOE�JT FTUBCMJTIFE�JO�BOPUIFS�1FNCFS�7UBUF�PS�JO�B�UIJSE�DPVOUSZ�
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7DIFNFT�BSF�SFRVJSFE�UP�SFHVMBSMZ�SFQPSU�UP�UIF�BVUIPSJUJFT�UIF�BNPVOUT�PG�;)))�DPMMFDUFE BOE UIF

PSJHJO�BOE�EFTUJOBUJPO�PG�JU��,PXFWFS��SFDFOU�TUVEJFT�� QSPWFE�UIBU�'PNQMJBODF�7DIFNFT�POMZ�NPOJUPS

BOE�DPOUSPM�B�QBSU�PG�UIF�;)))�DPMMFDUFE�BOE�USFBUFE��TIPXJOH�UIBU�UIFSF�JT�B�MBSHF�BNPVOU�PG�;)))

UIBU� JT� CFJOH� DPMMFDUFE� BOE� USFBUFE� CVU� VOSFQPSUFE� UP� ;)))� DPNQFUFOU� BVUIPSJUJFT�� IFODF� UIF

BNPVOU��EFTUJOBUJPO�BOE�USFBUNFOU�PG�TVDI�NBUFSJBM�JT�OPU�SFDPSEFE�BOE�JO�NBOZ�JOTUBODFT�VOLOPXO�

7UVEJFT�QFSGPSNFE�JO�TFWFSBM�)9�DPVOUSJFT�DPNF�UP�UIF�DPODMVTJPO�UIBU�����JT�SFDZDMFE�CZ�7DIFNFT�

����CZ�SFDZDMFST�BOE�����JT�VOLOPXO��PS�VOSFQPSUFE
�

�	� )56EB29C85BC

6FGVSCJTIFST�BSF�EFGJOFE�BT�PSHBOJTBUJPOT�UIBU�QSFQBSF�;)))�JO�PSEFS�UP�CF�SF�VTFE��de6F�VTF��NFBOT

BOZ� PQFSBUJPO� CZ� XIJDI� QSPEVDUT� PS� DPNQPOFOUT� UIBU� BSF� OPU� XBTUF� BSF� VTFE� BHBJO� GPS� UIF� TBNF

QVSQPTF� GPS� XIJDI� UIFZ� XFSF� DPODFJWFE�� 6F�VTF� PSHBOJTBUJPOT� NBZ� DBSSZ� PVU� DPNQMFNFOUBSZ� PS

QBSBMMFM�BDUJWJUJFT��TVDI�BT�UIF�NBSLFUJOH�PG�TFDPOE�IBOE�HPPET�PS�DPNQPOFOUT�UIFSFPG�

�	� .����3?<<53D9?>�3?=@1>95C

%DDPSEJOH�UP�UIF�;)))�(JSFDUJWF��;)))�JT�SFRVJSFE�UP�CF�DPMMFDUFE�GSPN�VTFST�JO�B�TFQBSBUF�GMPX��J�F�

OPU�NJYFE�XJUI� PUIFS� UZQFT� PG�XBTUF
�� 'PMMFDUJPO� QPJOUT� BSF� DPOTJEFSFE� UIF� GJSTU� TUFQ� PG� UIF� WBMVF

DIBJO��8IF�EFTUJOBUJPO�PG�UIF�XBTUF�BOE�UIF�TVCTFRVFOU�BDUPST�UIBU�XJMM�IBOEMF�JU�BSF�EFDJEFE�JO�UIJT

TUFQ�� ;IFO� UIF XBTUF� JT� EFMJWFSFE� UP� BO� VOBVUIPSJTFE BDUPS�� UIF� GMPX� CFDPNFT� deJOWJTJCMFee�� J�F�

USBOTGFST� BSF� OPU� SFQPSUFE� UP� BVUIPSJUJFT� BOE� UIF� XBTUF� CFDPNFT� VOUSBDFBCMF � UIFSFGPSF� JU� JT

JNQPTTJCMF�UP�EFUFSNJOF�UIF�EFTUJOBUJPO�PS�UZQF�PG�USFBUNFOU�UIJT�XBTUF�IBT�GPMMPXFE��8IJT�TIPVME�CF

DPOTJEFSFE�BT�UIF�GJSTU�TUFQ�JO�UIF�WBMVF�DIBJO�UIBU�NBZ�MFBE�UP�JMMFHBM�USBEF�PG�;)))�

8IF�EJGGFSFOU�BOE�NPTU�DPNNPO�UZQPMPHJFT�PG�DPMMFDUJPO�QPJOUT�JO�)VSPQF�BSF�UIF�GPMMPXJOH�

• 1VOJDJQBM�PS�MPDBM�DPMMFDUJPO�QPJOUT��UZQJDBMMZ�NBOBHFE�CZ�NVOJDJQBMJUJFT�PS�MPDBM�DPOTPSUJB�

• 6FUBJMFST��8IF�;)))�(JSFDUJWF��BMMPXT�VTFST�UIBU�CVZ OFX�FRVJQNFOU��UP�IBOE�JO�UIF�PME� JUFN

�dePME�GPS�OFXee�PS�de�<�ee
�UP�UIF�SFUBJMFS�GSPN�XIJDI�UIFZ�IBWF�CPVHIU�UIF�OFX�FRVJQNFOU�

• 3UIFS� DPMMFDUJPO� QPJOUT� DBO� CF� DPOTJEFSFE� SFGVSCJTIJOH�� DIBSJUZ� PSHBOJTBUJPOT�� UFDIOJDBM

TFSWJDFT�UIBU�SFQBJS�EBNBHFE�JUFNT� ;)))�SFDZDMFST�BOE�NFUBM�TDSBQ�EFBMFST��BNPOH�PUIFST�

-U� JT� XPSUI� NFOUJPOJOH� UIBU� (PPS�UP�(PPS� DPMMFDUJPO� JT� TPNFUJNFT� JNQMFNFOUFE� JO� )VSPQFBO

NVOJDJQBMJUJFT�

8IF�;)))�(JSFDUJWF�TUBUFT�UIBU��GPS�;)))�GSPN�QSJWBUF�IPVTFIPMET��1FNCFS�7UBUFT�TIBMM�FOTVSF�UIBU

EJTUSJCVUPST�QSPWJEF�GPS�UIF�DPMMFDUJPO��BU�SFUBJM�TIPQT�XJUI�TBMFT�BSFBT�SFMBUJOH�UP�)))�PG�BU�MFBTU����

N���PS� JO� UIFJS� JNNFEJBUF�QSPYJNJUZ��PG�WFSZ�TNBMM�;)))� �OP�FYUFSOBM�EJNFOTJPO�NPSF�UIBO����DN


GSFF� PG� DIBSHF� UP� FOE�VTFST� BOE� XJUI� OP� PCMJHBUJPO UP� CVZ� )))� PG� BO� FRVJWBMFOU� UZQF�� VOMFTT� BO

BTTFTTNFOU�TIPXT�UIBU�BMUFSOBUJWF�FYJTUJOH�DPMMFDUJPO�TDIFNFT�BSF�MJLFMZ�UP�CF�BU�MFBTU�BT�FGGFDUJWF�

�� TFF�de8IF�(VUDI�;)))�GMPXTee�BT�BO�FYBNQMF� IUUQ���XXX�WJF�VOV�FEV�GJMF�HFU������



��

';-8� EFMJWFSBCMF� ���� �8ZQPMPHZ� PG

DPNQBOJFT� JOWPMWFE� JO� UIF� FYQPSU

NBSLFU
� TUBUFT� UIBU� DPMMFDUJPO� QPJOUT

BSF� UIF� GJSTU� TUFQ� PG� UIF� ;)))� WBMVF

DIBJO�� -U� JT� XFMM� LOPXO� UIF� IJHI

BNPVOU� BOE� GSFRVFODZ� PG� OPO�

SFHVMBUFE�BDUJWJUJFT�UIBU�UBLF�QMBDF�JO

UIFTF� GBDJMJUJFT�� TVDI� BT� UIFGUT PG� F�

XBTUF� BOE� DPNQPOFOUT� UIFSFPG�

JOGPSNBM� CVZFST� PG� ;))) FUD�� %

DPOTFRVFODF� PG� UIJT TJUVBUJPO� JT� UIF

HFOFSBUJPO� PG� ;)))� GMPXT� UIBU� BSF

OPU� SFQPSUFE� OPS� NPOJUPSFE�

8IFSFGPSF� UIJT� XBTUF� EPFT� OPU

BDDPVOU� GPS� UIF� GVMGJMNFOU� PG� OBUJPOBM� DPMMFDUJPO� UBSHFUT� BOE� JU� NBZ� CF TVCKFDUFE UP� JMMFHBM� USBEF

BOE�PS�FYQPSU�

�	� .����DB1>C@?BD�3?=@1>95C

8SBOTQPSU�DPNQBOJFT�PG�;)))�DBO�CF�HSPVQFE�BDDPSEJOH�UP�UIF�GPMMPXJOH�GJHVSF�

�97EB5 �	�+I@?<?795C�?6�DB1>C@?BD�3?=@1>95C

2BUJPOBM�;)))�USBOTQPSU�DPNQBOJFT�BSF�SFHVMBUFE�CZ�OBUJPOBM�MBXT��JODMVEJOH�UIF�USBOTQPTJUJPO�PG�UIF

;)))�(JSFDUJWF� BOE� UIF�;BTUF� *SBNFXPSL�(JSFDUJWF� �(JSFDUJWF� ��������)9
�� 8SBOTQPSU� DPNQBOJFT

;
)
)
)
�8

SB
O
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-OUFSOBUJPOBM

2BUJPOBM�6FHJPOBM

6FWFSTF�MPHJTUJDT

%VUIPSJTFE�;)))
DPNQBOJFT
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EFBMJOH�XJUI�IB[BSEPVT�XBTUF�JO�)VSPQF�BSF�SFRVJSFE�UP�LFFQ�B�SFHJTUFS�PG�UIFJS�BDUJWJUJFT�BOE�IBWF�JU

BWBJMBCMF�GPS�JOTQFDUJPO��BDDPSEJOH�UP�UIF�MFHJTMBUJPO�JO�GPSDF��-O�TPNF�DPVOUSJFT�UIJT�SFRVJSFNFOU�IBT

CFFO� FYUFOEFE� UP� OPO�IB[BSEPVT� XBTUF�� BOE� JO� TPNF� DBTFT� MPHJTUJDT� DPNQBOJFT� BSF� NBOEBUFE� UP

SFQPSU�SFHVMBSMZ�UP�UIF�DPNQFUFOU�BVUIPSJUJFT�

6FWFSTF�MPHJTUJDT�GPS�;)))�JT�BO�BDUJWJUZ�DBSSJFE�PVU�IBCJUVBMMZ�CFDBVTF�JU�BMMPXT�BO�FGGJDJFOU�VTF�PG�UIF

SFTPVSDFT�JO�QMBDF���6FWFSTF�MPHJTUJDT�DBO�CF�EFGJOFE�BT�BO�BDUJWJUZ�BTTPDJBUFE�XJUI�B�QSPEVDU�TFSWJDF

BGUFS�UIF�QPJOU�PG�TBMF��UIF�VMUJNBUF�HPBM� JT�UP�PQUJNJ[F�PS�NBLF�NPSF�FGGJDJFOU�BGUFSNBSLFU�BDUJWJUZ�

UIVT�TBWJOH�NPOFZ�BOE�FOWJSPONFOUBM�SFTPVSDFT��8IF�USBOTQPSUBUJPO�NFBOT�BOE�SFTPVSDFT�UP�EFMJWFS

UIF�OFX�QSPEVDU�BSF�VTFE�UP�UBLF�CBDL�UIF�PME�FRVJQNFOU�SFQMBDFE�

8IF� ;)))� (JSFDUJWF� FTUBCMJTIFT� UIBU� USFBUNFOU� PQFSBUJPOT� NBZ� BMTP� CF� VOEFSUBLFO� PVUTJEF� UIF

SFTQFDUJWF�1FNCFS� 7UBUF�PS� UIF�9OJPO�QSPWJEFE� UIBU� UIF� TIJQNFOU�PG�;)))� JT� JO� DPNQMJBODF�XJUI

6FHVMBUJPO� ����������)'�� BOE� 'PNNJTTJPO� 6FHVMBUJPO� ����������)'�� DPODFSOJOH� UIF� FYQPSU� GPS

SFDPWFSZ�PG�DFSUBJO�XBTUF�

8SBOTQPSU� DPNQBOJFT�QMBZ�BO� JNQPSUBOU� SPMF� JO� UIF USBEF�PG ;)))��'VTUPNT�BHFODJFT�NPOJUPS� BOE

DIFDL�UIBU�UIFTF�BDUJWJUJFT�BOE�UIF�HPPET�USBOTQPSUFE�NFFU�UIF�SFHVMBUJPOT�JO�GPSDF� 'PNNFOUT�BCPVU

UIF� QFSGPSNBODF� PG� FOGPSDFNFOU� BHFODJFT� BOE� QPJOUT� PG� JNQSPWFNFOU� BQQFBS� JO� ';-8� ;4�

EFMJWFSBCMFT�

�	� .����=1>175=5>D�3?=@1>95C

;)))� NBOBHFNFOU� DPNQBOJFT� JODMVEF� UIPTF� PSHBOJTBUJPOT� UIBU� QFSGPSN� SFDZDMJOH� BOE� SFDPWFSZ

BDUJWJUJFT��8XP�EJGGFSFOU�DBUFHPSJFT�IBWF�CFFO�PVUMJOFE�XJUIJO�UIJT�HSPVQ�

• 4SF�QSPDFTTPS�PG�;)))��F�H���NBOVBM�EJTNBOUMJOH��QSFWJPVT�EFQPMMVUJPO�� JODMVEFT�TISFEEJOH�PG

XIPMF�PS�JODPNQMFUF�BQQMJBODFT
 �BOE

• )OE�QSPDFTTPS� �QSPDFTTPS� PG� ;)))� GSBDUJPOT� F�H��� QSJOUFE� DJSDVJU� CPBSET�� QMBTUJD� PS� NFUBM

GSBDUJPOT�GSPN�;)))
�

2BUJPOBM� SFDZDMFST�� DPOTJTUJOH� PG� NFUBM� TISFEEFST� BOE� TQFDJBMJTUT� �JO� SFDZDMJOH� PG� TQFDJBM� PGUFO

IB[BSEPVT�;)))��GPS�FYBNQMF�DPPMJOH�BQQMJBODFT�BOE�TDSFFOT�XJUI�DBUIPEF�SBZ�UVCFT
 �SFDFJWF�TPSUFE

BQQMJBODFT��NPOP�GMPXT�BOE�dQSF�TISFEEFSe�NBUFSJBM��1POP�GMPXT�BSF�TPSUFE�NBUFSJBMT�UIBU�DPOTJTU�PG

POF�PS� UXP� DBUFHPSJFT�PG�;)))�F�H��� QSPGFTTJPOBM BQQMJBODFT�� -8�EFTLUPQT�BOE� DPPMJOH�BOE� GSFF[JOH

BQQMJBODFT��8IF�dQSF�TISFEEFSe�NBUFSJBMT�BSF�CPVHIU�GSPN�SFHJPOBM�NFUBM�TDSBQ�QSPDFTTPST�BOE�DPOTJTU

PG� B� NFUBM� NJY� XJUI� B� DFSUBJO� QFSDFOUBHF� PG� ;)))� �QBSUT� GSPN� QSPGFTTJPOBM� BOE� MBSHF� IPVTFIPME

BQQMJBODFT� TNBMM� IPVTFIPME� BQQMJBODFT�� 'FOUSBM� ,FBUJOH� BOE� -8� BQQMJBODFT
�� *VSUIFSNPSF�� UIFTF

DPNQBOJFT�NBZ�JNQPSU�;)))�GPS�SFDZDMJOH�QVSQPTFT���

8IF�;)))�USFBUNFOU�BOE�XBTUF�NBOBHFNFOU�JOEVTUSZ�QMBZT�B�TJHOJGJDBOU�SPMF�JO�DPVOUFSJOH�UIF�JMMFHBM

USBGGJDLJOH� BOE� USFBUNFOU� PG� ;)))� ';-8� (FMJWFSBCMF� ���� DPNQJMFT� B� TFU� PG� SFDPNNFOEBUJPOT� UP

UBDLMF�JMMFHBM�USBEF�PG�;)))�BEESFTTFE�UP�UIF�;)))�JOEVTUSZ�

�� 6FHVMBUJPO ����������)' PG�UIF�)VSPQFBO�4BSMJBNFOU�BOE�PG�UIF�'PVODJM�PG��� .VOF������PO�TIJQNFOUT�PG�XBTUF�
�� 6FHVMBUJPO ����������)' PG� ��� 2PWFNCFS� ����� DPODFSOJOH� UIF� FYQPSU� GPS� SFDPWFSZ� PG� DFSUBJO� XBTUF� MJTUFE� JO� %OOFY� ---� PS� ---%� UP

6FHVMBUJPO� �)'
�2P� ����������PG� UIF� )VSPQFBO�4BSMJBNFOU� BOE�PG� UIF� 'PVODJM UP� DFSUBJO� DPVOUSJFT� UP�XIJDI� UIF�3)'(�(FDJTJPO� PO� UIF

DPOUSPM�PG�USBOTCPVOEBSZ�NPWFNFOUT�PG�XBTUFT�EPFT�OPU�BQQMZ�
��

,VJTNBO��.���WBO�EFS�1BFTFO��1���)JKTCPVUT��6�.�.���;BOH��*���&BMEa��'�4���;JFMFOHB��'�%��������
��8IF�(VUDI�;)))�*MPXT� 9OJUFE�2BUJPOT

9OJWFSTJUZ��-74 b 7'='0)��&POO��+FSNBOZ��1BSDI����������
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%SUJDMF���PG�UIF�;)))�(JSFDUJWF�SFGFST�UP�UIF�QFSNJUT�PG�UIFTF�UZQFT�PG�BDUJWJUJFT�
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1BOZ� PG� UIFTF� BDUJWJUJFT� BSF� SFHVMBUFE� CZ� UIF� -44'� (JSFDUJWF�� UIBU� FTUBCMJTIFT QBSUJDVMBS QFSNJU

DPOEJUJPOT JO�XIJDI ;)))�USFBUNFOU QSPDFTTFT�OFFE�UP�CF�DBSSJFE�PVU�

�	� $1DB9H�?6�13D?BC�1>4�3B9=5�DI@?<?795C

3OF�PG�UIF�';-8�QSPKFDU�UBTLT�XBT�BJNFE�BU DSFBUJOH�BO�FWBMVBUJPO�NBUSJY�UP�MJOL�;)))�DSJNFT�XJUI

;)))�PQFSBUPST�

8IF� SFTVMUT� BSF�CBTFE�PO���� DBTFT� UIBU�XFSF� SFQPSUFE� UP� UIF� -28)6430�+FOFSBM� 7FDSFUBSJBU�� UIFTF

DBTFT�DBO�JODMVEF�NVMUJQMF�PGGFODFT� 6FQPSUFE�GJHVSFT�BSF�CBTFE�PO�DBTFT�UIBU�XFSF�SFQPSUFE�UP�UIF

-28)6430� +FOFSBM� 7FDSFUBSJBU�� UIVT� UIFZ� HJWF� POMZ� B� TOBQTIPU� PG� ;)))� PGGFODFT� JO� HMPCBM� TVQQMZ

DIBJOT��,PXFWFS� XF�CFMJFWF�UIBU�UIF�QSFTFOUFE�DSJNF�FWBMVBUJPO�NBUSJY�BOE�EBUB�BOBMZTFT�HSBQIJDT

BSF�WBMVBCMF�UPPMT�UP�NBQ�PGGFODFT�JO�;)))�TVQQMZ�DIBJOT� -U�JT�WFSZ�JNQPSUBOU�UP NBQ UIFTF�PGGFODFT�

JO�PSEFS GPS MBX�FOGPSDFNFOU�BVUIPSJUJFT�DBO�BMMPDBUF�UIFJS�SFTPVSDFT�FGGJDJFOUMZ�

8IF� DBTFT� JODMVEF� ;)))� PGGFODFT� UIBU� XFSF� EFUFDUFE� JO� )VSPQF�� � 8IF� NBJO� EFTUJOBUJPO� XBT� ;FTU

%GSJDB��UIFSF�XFSF�BMTP�FYQPSUT�UP�2PSUI�%GSJDB��'FOUSBM�%GSJDB�BOE�)BTU�%GSJDB��8IFSF�XFSF�BMTP�UISFF

DBTFT�PG�FYQPSU�UP�UIF�1JEEMF�)BTU�BOE��� DBTFT�PG�;)))�JOUFOEFE�UP�CF�FYQPSUFE�UP�%TJB��-O�BEEJUJPO

UIFSF�XFSF�OJOF�DBTFT�JO�XIJDI�;)))�XBT�USBOTQPSUFE�GSPN�;FTU�)VSPQF�UP�)BTU�)VSPQF�

&BTFE�PO�UIF�DBTFT�XF�DSFBUFE�BO�FWBMVBUJPO�NBUSJY�UIBU�DPNCJOFT�DSJNF�UZQPMPHZ�BOE�BDUPST��%DUPST

XFSF�BMTP�HSPVQFE�JO�GJWF�DBUFHPSJFT��'PMMFDUJPO��'POTPMJEBUJPO��&SPLFSJOH� 8SFBUNFOU� BOE�8SBOTQPSU�

8IF� GPMMPXJOH� DSJNF� UZQFT� SFMBUFE� UP� JOUFSOBUJPOBM� TIJQNFOUT� XFSF� JEFOUJGJFE�� GBMTF� EFDMBSBUJPO� PG

MPBE��TNVHHMJOH��NJTTJOH�OPUJGJDBUJPO�PG�UIF�TIJQNFOU�BOE�JODPSSFDU�OPUJGJDBUJPO�PG�UIF�TIJQNFOU��8IF

GPMMPXJOH�WJPMBUJPOT�XFSF�EFUFDUFE�JO�JOMBOE�USBOTQPSUBUJPO��UIF�VTF�PG�GBMTF�EPDVNFOUT��GSBVE��UIFGU�

�� IUUQ���FVS�MFY�FVSPQB�FV�MFHBM�DPOUFOU�)2�8<8�#VSJ"DFMFY������0����  � TFF� BMTP� -14)0� QSPKFDUT� SFMBUFE� UP� UIJT� QJFDF� PG� MFHJTMBUJPO�

IUUQ���JNQFM�FV�UBH�JQQD�EJSFDUJWF��
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BOE� B� MBDL� PG� B� SFRVJSFE� MJDFOTF�QFSNJU�� 8SFBUNFOU� PG� ;)))� JODMVEFE� UXP� UZQFT� PG� PGGFODFT�� UIF

JOBQQSPQSJBUF�USFBUNFOU�PG�;)))��BOE�WJPMBUJPOT�PG�SFHVMBUJPOT�PO�UIF�USBEF�PG�;)))��;)))�PGGFODFT

XFSF� JOUFSUXJOFE� XJUI� NPOFZ� MBVOEFSJOH� BOE� UBY� FWBTJPO� JO� TPNF� DBTFT�� 8IFSF XBT� POF� DBTF

JOWPMWJOH�UIF�UISFBU�PG�WJPMFODF�XJUI�GJSFBSNT�

8IF�NPTU�DPNNPO�PGGFODF�JEFOUJGJFE�XBT�UIF�GBMTF EFDMBSBUJPO�PG�HPPET��NPTU�PG�UIF�UJNF�DPOTJEFSFE

BT�BO�BENJOJTUSBUJWF�WJPMBUJPO��0BX�FOGPSDFNFOU�FGGPSUT�GPDVT�NPTUMZ�PO�PQFSBUPST�TVDI�BT�FYQPSUFST

BOE� GSFJHIU� GPSXBSEJOH� DPNQBOJFT�� IPXFWFS� UIFTF� BSF� OPU� UIF� POMZ� BDUPST� JOWPMWFE�� *VSUIFS

FYBNJOBUJPO� JOUP UIF�BDUJPOT�PG� JOEJWJEVBMT� GVSUIFS�CBDL� JO� UIF�TVQQMZ�DIBJO�DPVME� GVSUIFS�FMVDJEBUF

UIF�TPVSDFT�BOE�JMMJDJU�GMPX�PG�;)))�

8IF� NPTU� DPNNPO� EFUFDUJPOT� GPDVT� PO� USBOTQPSU� TFDUPS� TVDI� BT� FYQPSUFST� BOE� GSFJHIU� GPSXBSEJOH

DPNQBOJFT� XIP�BSF�JNQMZJOH�UIBU�TFWFSBM�PQFSBUPST�JOWPMWFE�JO�;)))�DSJNFT�SFNBJO�VOEFUFDUFE�JO

UIF�XIPMF�TVQQMZ�DIBJO�OFUXPSL� 8IFSFGPSF�JU�XBT�DPODMVEFE DSJNF�JOWFTUJHBUJPOT�TIPVME�CF�FYUFOEFE

UP�GSPOU�FOE�PG�;)))�TVQQMZ�DIBJOT�NFBOJOH�JOMBOE�BOE�)VSPQFBO�OFUXPSLT� ';-8�;4��EFMJWFSBCMFT

QSPWJEF�NPSF�JOGPSNBUJPO�PO�UIF�BOBMZTJT�PG�DSJNF�SFMBUFE�UP�UIF�JMMFHBM�USBEF�PG�;)))�

�97EB5 ��	��B9=5�=1DB9H�C8?G9>7�13D?BC�1>4�DI@5C�?6�?665>35C	
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6FHVMBUJPO� �)'
� 2P� ����������� PG� UIF� )VSPQFBO� 4BSMJBNFOU� PO� TIJQNFOUT� PG� XBTUF�� FTUBCMJTIFT

QSPDFEVSFT� BOE� DPOUSPM� SFHJNFT� GPS� UIF� TIJQNFOU� PG�XBTUF�� 8IF�6FHVMBUJPO� JODMVEFT� B� CBO�PO� UIF

FYQPSU�PG�IB[BSEPVT�XBTUFT�UP�OPO�3)'(�DPVOUSJFT���&BTFM�CBO�
�BT�XFMM�BT�B�CBO�PO�UIF�FYQPSU�PG

XBTUF�GPS�EJTQPTBM���

8IJT� SFHVMBUJPO� DMBTTJGJFT� XBTUF� JO� UXP� EJGGFSFOU� MJTUT�� HSFFO� MJTU� �%OOFY� ---� BOE� ---&
� BOE� BNCFS� MJTU

�%OOFY� -:
�� BOE� FTUBCMJTIFT� UXP� EJGGFSFOU� DPOUSPM� BOE� USBDFBCJMJUZ� QSPDFEVSFT� GPS� USBOTCPVOEBSZ

TIJQNFOUT�

• 4SJPS�XSJUUFO�OPUJGJDBUJPO�BOE�DPOTFOU��PS

• +FOFSBM�JOGPSNBUJPO�SFRVJSFNFOU�

-O�PSEFS�UP�EFUFSNJOF�UIF�QSPDFEVSF�BQQMJDBCMF�UP�FBDI USBOTCPVOEBSZ TIJQNFOU�� JU� JT�OFDFTTBSZ�UP

LOPX�UIF�DBUFHPSZ�PG�UIF�XBTUF��HSFFO�PS�BNCFS�MJTU
�BOE�UIF�JOUFOEFE�USFBUNFOU�BU�UIF�DPVOUSZ�PG

EFTUJOBUJPO��SFDPWFSZ�PS�EJTQPTBM
� *PS�JOTUBODF��SFGSJHFSBUJPO�BQQMJBODFT�DPOUBJOJOH�P[POF�EFQMFUJOH

TVCTUBODFT��'*'T�PS�,'*'T
�NBZ�OPU�CF�FYQPSUFE�PVUTJEF�UIF�)9��8IJT�BQQMJFT�SFHBSEMFTT�PG�XIFUIFS

UIF�EFWJDF�JT�OFX�PS�PME��-U� JT�BMTP�QSPIJCJUFE�UP�FYQPSU�EFWJDFT�UIBU�SFMZ�PO�'*'T�PS�,'*'T�GPS�UIFJS

GVODUJPOJOH��)WFO�JG�UIF�SFGSJHFSBOU�IBT�CFFO�FNQUJFE�GSPN�UIF�EFWJDF��UIF�FYQPSU�JT�QSPIJCJUFE�JO�UIJT

DBTF���

1PSF� JOGPSNBUJPO� BCPVU� UIJT� UPQJD� JT� BWBJMBCMF� GPS� FYBNQMF� PO� UIF� XFCTJUFT� PG� UIF� )VSPQFBO

'PNNJTTJPO����-14)0����1POUSFBM�4SPUPDPM�� BOE�UIF�&BTFM�'POWFOUJPO�� �

%� GBJMVSF� JO� UIF� EJTUJODUJPO� CFUXFFO� XBTUF� BOE� VTFE� HPPET� JT� JEFOUJGJFE� BT� B� SFDVSSJOH� DBVTF� UIBU

BMMPXT�UIF�JMMFHBM�USBEF�PG�F�XBTUF� %U�UIF�HMPCBM�MFWFM��4BSUJFT�UP�UIF�&BTFM�'POWFOUJPO�BSF�EFWFMPQJOH

UFDIOJDBM�HVJEFMJOFT�UP�PWFSDPNF�UIJT�DIBMMFOHF��� 8IF�fBCTFODF�PG�DMBSJUZ�JO�UIF�EFGJOJUJPO�PG�XBTUFg

IBT BMTP�CFFO�QPJOUFE�PVU�JO�UIF )963.978eT�7USBUFHJD�4SPKFDU�PO�)OWJSPONFOUBM�DSJNF�SFQPSU�� BT�fB

NBKPS�PCTUBDMF�JO�UIF�QSPTFDVUJPO�PG�DBTFT�PG�JMMFHBM�XBTUF�USBGGJDLJOHg� ,FSF�BHBJO��UIF�QBSUJFT�UP�UIF

&BTFM�'POWFOUJPO�BSF�XPSLJOH�PO�DMBSJGZJOH��BU�UIF�HMPCBM�MFWFM��UIF�EJTUJODUJPO�CFUXFFO�fXBTUFTg�BOE

fOPO�XBTUFTg��� %� VTVBM� NPEVT� PQFSBOEJ� JO� UIFTF� TJUVBUJPOT� JT� UIBU� UIF� IPMEFS� PG� HPPET� OPUJGJFT

USBEFE�NBUFSJBMT�BT�VTFE�HPPET��XIFO�JU� JT�BDUVBMMZ�XBTUF�� JO�PSEFS�UP�PCUBJO�B�TIJQNFOU�QFSNJU�� -O

NBOZ�JOTUBODFT VTFE�HPPET�BSF�NJYFE�XJUI�F�XBTUF�JO�JMMFHBM�TIJQNFOUT�UP�JODSFBTF�DPOGVTJPO�EVSJOH

JOTQFDUJPOT�

8IF� SFDBTU� (JSFDUJWF� �BOE� UIF� 6FWJTFE 'PSSFTQPOEFOUeT� +VJEFMJOFT� ����
� BEESFTTFT� UIJT� JTTVF� JO� JUT

%OOFY� :-� �1JOJNVN� SFRVJSFNFOUT� GPS� TIJQNFOUT
�� JO� XIJDI� B� GVODUJPOBMJUZ� UFTU� JT �BMUIPVHI� OPU

BMXBZT
 SFRVJSFE� UP� QSPWF� UIBU� UIF� HPPET� TIJQQFE� BSF� VTFE�)))� BOE�OPU�XBTUF� 8IF�(JSFDUJWF�BMTP

SFGFST�UP�TFWFSBM�SFDPSET�UIBU�UIF�IPMEFS�PG�UIF�USBEFE�HPPET�NVTU�IBWF�BWBJMBCMF�JO�PSEFS�UP�DMFBSMZ

JEFOUJGZ�UIFN�FJUIFS�BT XBTUF�PS�VTFE�)))�

�� IUUQ���FVS�MFY�FVSPQB�FV�MFHBM�DPOUFOU�)2�8<8�4(*�#VSJ"')0)<������6�������������
SJE"�

�� 7PVSDF��IUUQ���JNQFM�FV�XQ�DPOUFOU�VQMPBET�������������������;BTUF�7JUFT�1BOVBM�GJOBM�QEG
�� IUUQ���FD�FVSPQB�FV�FOWJSPONFOU�XBTUF�TIJQNFOUT�JOEFY�IUN

�� IUUQ���JNQFM�FV�DMVTUFS��
�� IUUQ���P[POF�VOFQ�PSH�OFXATJUF�FO�8SFBUJFT�USFBUJFTAEFDJTJPOT�IC�QIQ#TFDAJE"�
�� IUUQ���XXX�CBTFM�JOU�

�� *PS�NPSF�JOGPSNBUJPO�PO�UIF�EFWFMPQNFOU�PG�8FDIOJDBM�HVJEFMJOFT�PO�USBOTCPVOEBSZ�NPWFNFOUT�PG�FMFDUSPOJD�BOE�FMFDUSJDBM XBTUF�BOE

VTFE�FMFDUSJDBM�BOE�FMFDUSPOJD�FRVJQNFOU��JO�QBSUJDVMBS�SFHBSEJOH�UIF�EJTUJODUJPO�CFUXFFO�XBTUF�BOE�OPO�XBTUF�VOEFS�UIF�&BTFM�'POWFOUJPO�

TFF� IUUQ���XXX�CBTFM�JOU�-NQMFNFOUBUJPO�)XBTUF�8FDIOJDBM+VJEFMJOFT�(FWFMPQNFOUPG8+T�UBCJE������(FGBVMU�BTQY
�� )963.978�� 7USBUFHJD� 4SPKFDU� PO� )OWJSPONFOUBM� DSJNF� SFQPSU�� 2PWFNCFS� ������ Q����� %WBJMBCMF� POMJOF� BU�

IUUQ���XXX�FVSPKVTU�FVSPQB�FV�QSFTT�4SFTT6FMFBTFT�4BHFT�����������������BTQY
�� 7FF�IUUQ���XXX�CBTFM�JOU�-NQMFNFOUBUJPO�0FHBM1BUUFST�0FHBM'MBSJUZ�UBCJE������(FGBVMU�BTQY
�� IUUQ���FD�FVSPQB�FV�FOWJSPONFOU�XBTUF�TIJQNFOUT�QEG�DPSSFTQPOEFOUTAHVJEFMJOFTAFO�QEG
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Annex A
Environmental Weight of WEEE

8IF� GPMMPXJOH� DIBSUT� TIPX� UIF� BWFSBHF�NBUFSJBM� DPNQPTJUJPO� PG DPPMJOH� BQQMJBODFT� BOE� UFMFWJTJPOT

BOE� JUT� DPSSFTQPOEJOH� FOWJSPONFOUBM� XFJHIU�� 8IF� FOWJSPONFOUBM� XFJHIU� PG� FBDI� TVCTUBODF� PS

NBUFSJBM� QSPWJEFT� BO� JOEJDBUJPO� PG� UIF� BEWFSTF� FOWJSPONFOUBM� JNQBDU� SFMBUFE� UP� UIJT� QBSUJDVMBS

TVCTUBODF�PS�NBUFSJBM� GPS� JOTUBODF� IB[BSEPVT� TVCTUBODFT� �QPMMVUBOUT
��P[POF�EFQMFUJOH� TVCTUBODFT

BOE TDBSDF�NBUFSJBMT XJMM�TIPX B�IJHI�FOWJSPONFOUBM�XFJHIU�

7JNJMBS�DIBSUT�DBO�CF�GPVOE�PO�UIF�929�SFQPSU���

�97EB5 ��	��??<9>7�1@@<91>35C �?><I�����6B9475C� � .5978D�FC�5>F9B?>=5>D1<�G5978D

�97EB5 ��	 �@@<91>35C�G9D8�31D8?45�B1I�DE25C �D5<5F9C9?>C� � .5978D�FC�5>F9B?>=5>D1<�G5978D

�� IUUQ���FD�FVSPQB�FV�FOWJSPONFOU�XBTUF�XFFF�QEG�GJOBMASFQAVOV�QEG
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Annex B
Other manuals and training material for enforcement agencies

)' 'PSSFTQPOEFOUT��+VJEFMJOFT�BOE�PUIFS�HVJEBODF�EPDVNFOUT

IUUQ���FD�FVSPQB�FV�FOWJSPONFOU�XBTUF�TIJQNFOUT�HVJEBODF�IUN

;BTUF�TJUFT�NBOVBM�� -EFOUJGJDBUJPO�BOE�DPOUSPM�PG�fVQTUSFBNg�TUPSBHF�BOE� USFBUNFOU� GBDJMJUJFT�VTFE

GPS�QSPCMFNBUJD�XBTUF�FYQPSUT��-14)0������


IUUQ���JNQFM�FV�XQ�DPOUFOU�VQMPBET�������������������;BTUF�7JUFT�1BOVBM�GJOBM�QEG

;BTUF� USBOTQPSU� DIFDLT� NBOVBM�� %9+-%7�� EFWFMPQFE� CZ� UIF� &FMHJBO� *FEFSBM� 4PMJDF� XJUI� GJOBODJBM

TVQQPSU�GSPN�UIF�)9�'PNNJTTJPO�(+�,PNF�%GGBJST��-28)6430�IBT�BMTP�TVQQPSUFE�UIF�JOJUJBUJWF�

IUUQ���JNQFM�FV�XQ�DPOUFOU�VQMPBET���������;BTUF�8SBOTQPSU�'IFDLT�1BOVBM�QEG

1BOVBM�PO�UIF�SFUVSO�PG�JMMFHBM�TIJQNFOUT�PG�XBTUF��-14)0������


IUUQ���JNQFM�FV�QSPKFDUT�NBOVBM�PO�UIF�SFUVSO�PG�JMMFHBM�TIJQNFOUT�PG�XBTUF�

8SBOTGSPOUJFS�7IJQNFOU�PG�;BTUF��-OTQFDUJPO�BOE TBNQMJOH�QSPDFEVSFT �-14)0������


IUUQ���JNQFM�FV�XQ�DPOUFOU�VQMPBET���������8SBOTGSPOUJFS�7IJQNFOU�PG�;BTUF�-OTQFDUJPO�BOE�

TBNQMJOH�QSPDFEVSFT�QEG

4SBDUJDBM�NBOVBM�PO�QFSNJUUJOH�BOE�JOTQFDUJPO�PG�XBTUF�NBOBHFNFOU�PQFSBUJPOT �)'������


IUUQ���FD�FVSPQB�FV�FOWJSPONFOU�XBTUF�GSBNFXPSL�QEG�4SBDUJDBM���NBOVBM���PO���QFSNJUUJOH

���BOE���JOTQFDUJPO�QEG

8PPMLJU�PO�)�XBTUF�-OTQFDUJPO�BOE�)OGPSDFNFOU �&%7)0�'POWFOUJPO


-ODMVEFT��MFHJTMBUJPO��HVJEFMJOFT��UPPMT��CSPDIVSFT�WJEFPT�FUD�

IUUQ���XXX�CBTFM�JOU�-NQMFNFOUBUJPO�8FDIOJDBM%TTJTUBODF�);BTUF�)XBTUF%GSJDB4SPKFDU�8PPMLJUPO)

XBTUF-OTQFDUJPOBOE)OGPSDFNFOU�UBCJE������(FGBVMU�BTQY

&BTFM�'POWFOUJPO�8SBJOJOH�1BOVBM�PO�-MMFHBM�8SBGGJD�GPS�'VTUPNT�BOE�)OGPSDFNFOU�%HFODJFT

IUUQ���XXX�CBTFM�JOU�-NQMFNFOUBUJPO�0FHBM1BUUFST�-MMFHBM8SBGGJD�+VJEBODF�UBCJE������(FGBVMU�BTQY

(SBGU�UFDIOJDBM�HVJEFMJOFT�PO�USBOTCPVOEBSZ�NPWFNFOUT�PG�FMFDUSPOJD�BOE�FMFDUSJDBM�XBTUF�BOE�VTFE

FMFDUSJDBM�BOE�FMFDUSPOJD�FRVJQNFOU�� JO�QBSUJDVMBS�SFHBSEJOH�UIF�EJTUJODUJPO�CFUXFFO�XBTUF�BOE�OPO�

XBTUF�VOEFS�UIF�&BTFM�'POWFOUJPO �VOEFS�EFWFMPQNFOU������
�

IUUQ���XXX�CBTFM�JOU�-NQMFNFOUBUJPO�)XBTUF�8FDIOJDBM+VJEFMJOFT�(FWFMPQNFOUPG8+T�UBCJE������

(FGBVMU�BTQY

-OUFSBDUJWF�1BOVBM�GPS�'VTUPNT�PO�IB[BSEPVT�DIFNJDBMT�BOE�XBTUFT�VOEFS�UIF�&BTFM��6PUUFSEBN�BOE

7UPDLIPMN�DPOWFOUJPOT��BOE

)�MFBSOJOH�NPEVMF�GPS�MBX�FOGPSDFNFOU�PGGJDFST�PO�IB[BSEPVT�DIFNJDBMT�BOE�XBTUFT�VOEFS�UIF�&BTFM�

6PUUFSEBN�BOE�7UPDLIPMN�'POWFOUJPOT

IUUQ���TZOFSHJFT�QPQT�JOU�-NQMFNFOUBUJPO�8FDIOJDBM%TTJTUBODF�8PPMTBOE1FUIPEPMPHJFT�1BOVBMGPS'

VTUPNT3GGJDFST�UBCJE������MBOHVBHF�FO�97�(FGBVMU�BTQY

+VJEFMJOFT� PO )OWJSPONFOUBMMZ 7PVOE 8FTUJOH� 6FGVSCJTINFOU� BOE 6FQBJS� PG 9TFE 'PNQVUJOH

)RVJQNFOU��&BTFM�'POWFOUJPO


-ODMVEFT�� +VJEBODF� GPS� UIF� NBSLFUJOH�� EPOBUJPO� BOE� SFEFQMPZNFOU� PG� SFQBJSFE� BOE� SFGVSCJTIFE

DPNQVUJOH�FRVJQNFOU�BOE�DPNQPOFOUT
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PTTBSZPG8FSNT�UBCJE������(FGBVMU�BTQY

8SBJOJOH�1BOVBM�GPS�'VTUPNT�3GGJDFST��7BWJOH�UIF�3[POF�0BZFS��92)4�3[POF�%DUJPO


IUUQ���XXX�VOFQ�GS�P[POBDUJPO�UPQJDT�DVTUPNT�IUN

)MFDUSPOJD�;BTUF�BOE�3SHBOJ[FE�'SJNF��%TTFTTJOH�UIF�0JOLT��-28)6430� ����


-OUFSQPM�4PMMVUJPO�'SJNFT�;PSLJOH�+SPVQ��%TTFTTJOH�UIF�0JOLT�CFUXFFO�3SHBOJTFE�'SJNF�BOE�4PMMVUJPO

'SJNFT������


3[POF�(FQMFUJOH�7VCTUBODFT�'BTF�7UVEZ�,BOECPPL������


8IF�;BTUF�8SBOTQPSU�'IFDLT�1BOVBM b %9+-%7������
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